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AL FINANCIAI TATISTIC 


Quotas and Fund Holdings of Member Currencies and of Gold 
As of February 28, 19 
Subscription Fund Operations 


Other Net Fund Heldines FUND HOLDINGS 
Paid in Net Fund Receipts of Member Currencies OF MEMBER 
Member Purchases Expendi CURRENCIE 
“urrency or Sales tures Vl ae sa ees ined 
In Mil n fl i lar ) ota ‘ Vu 


Member Quota 
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France 
(rerman 
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lraq 
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apan 
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Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 

" 
Pakistar 
Panama 
Paragua 
Peru 


Philippine 


rwa 


Sweden 


Syria 


Thailand 


lurke 


Total Member Currencies 


Gold 


Total 





Monetary Fund —— 


Exchange Transactions 


Member lbrawing 
eir Repayments by Repurchase or by Other 


Members’ Repurchas« 





International 


(Charges on Use of Kkund Resources 


on Fund Holdings of a 


More than 


but not more 


More than 
but not more than 


I 





Monetary Fund 


Standby Arrangements In Effect 
\ nis Expressed in M 
Amount Out 


Date of Expiration Date standing as of 
Agreement of Agreement ec f Feb 28, 1955 


Operational Income 
Expressed in M 


From Ir ception 
» Dee 31, 1947 


Balance Sheet 


April 30 April 30 April 30 
1947 1948 1949 
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IBRD International Bank 





Loans Granted and Disbursed 
In M ne of I Dotlars 


Summary by Country: Totals through March 31. 1955 


Repayments and 
Loans Sold or 
Agreed to be Sold* 

1947 1955 to 
Country Principal 1947 1948 1949 1950 1951 od ; otal 1954 Mar 31 


Disbursed 


Denmar 
Ecuad 
El Salvs 
Ethiopls 
Finlan 


France 


India 

Iraq 

Italy 

Japan 

Luxembourg 

Me Aicw 

Netherland 
Nicaragua 

Norway 

Pakistar 

Panama 

Paraguay 

Peru 

Thailand 

Turke 

Union of South Africa 
Un. Kingdom, Fs Afr 


Uruguay 
Yugoslavia 


Total d ] 300 2 198.9 67.9 74.9 128.9 225.7 239 298 1 9.8 1,594 


Details by Country for Loans Agreed Since Mar 31, 1954 2 


Country Principal Date Agreed Maturities Rats Country Principal Dat« Maturities Rate 


Australia Mar 19 95% er ‘ Afr j If 1956-66 
Austria | } ; lla f N I! 1955 1 
Belgium De { ’ 
Ceylor ’ Ju 

Lex 

Mar 

Mar 

Oct 195 l 0 


Mar 195% ) Total 02 6 


Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 


Disbursed Repayments Re 
and Loans Sold payable 
1955 to Repay- or Agreed to Mar 31 
(Currency 1947 1948 1949 1950 52 ; 1954 Mar 31 Total able be Sold‘ 1955 


Auatrian ach a ’ 1.8 
Belgian fr : l 5 
(Canadiar 

Danish kr 

French francs 

Deutache marks 

Greek drachma 

Italian lire 

Luxemt urg francs 

Netherlands guilders 

Norwegian kroner 

South African pounds 

Swedish kronor 

Swiss france 

Pounds sterling 


1 States dollar 


Total 











European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 


March 1955 July 1950 through Ma % afte 





Kk xchange Rates womens Pores, | Domestic Exchange 


All Rates: As of 


Fluctuating Rates: Daily 





Rates for U.S. Dollars — vowne vin, nuns 5, may 1955 Kxchange Rates 





April 15, 1955 
Currency per [ 
Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rat« Rate 
IRELAN ind PER S« 
In I loll er 1 ». 798 ’ Certificate 
ISRAEL (Pound Free 
Principa PHILIPPINES ( Pes 
Other Principa 
(ther ~~) ng 
ITALY (Lira PORTUGAL (1 ido 
JAPAN (Yer 160.00 c ) ‘ " SPAIN (Peseta 
JORDAN (Dinar Officia 
Int 1 ] dina : 2 Z oF, Contr ed Free 
LEBANON (Pound i { 1 SWEDEN 
Free 3 SWITZERI 
LUXEMBOURG (Frar SYRIA (Po 


Free 


MALAYAN AREAt 
MExico (Pe 
NETHERLAND# 


New ZEA 


During March 


Currency per | Do 


Nicaragua i Lraf Switzerland Thailand lrugua 


(Or I Rai j 





Reserves seiliinenanei Pacis .cs Gold and Foreign 


World Total 


International Agencle 
IMI 
EPI 
BIS 


World Total 
United States 
Canada 

Latin America 


ia 
Colombia 
Cuba 
Dominican | | 
Ecuador 


FE) Salvador 
Guatemala 
Mexic« 
Venezuela 
(Other* 

OTHER 
Brazil 
Chile 


Paraguay 
Peru 
Urugua 
Centinental EPU Countries 
Belgiun 
Denms re 


Frat o 


CGerma 

Cree co 

Italy 

Netherl: 

Norway 

Portuga 

Sweden 

Switzerland 6 

Turkey 29 | 
United Kingdom 4,141 2,900° 2,200 
Other Sterling Countries 492 54 606 627 

Australia te 1] 

Burma 

Ceyion 

Iceland 

India 

Iraq 

Ireland 

New Zealand 

Pakistan 

Union of South Afric 
Rest of the World 

Egypt 

Finland 

Indonesia 

Iran 

Israe!) 


gapen 


Le 
Philippines 
Spain 
Syria 
Thailand 


anon 


t Excluding internat 
S., U.K nd EPI 
hange holdings repo 








Exchange Holdings eaisias wet: : Reserves 


CENTRAL BANKS, TREASURIES, AND OTHER GOVE 
! 


Exchange’* 


1952 3 1948 


s. 400 World Total 


009 International Age 
4 IMI 
' I { 
I 
if 00) 100 World Total 
873 ; 5 9 United States 
Canada 
Latin Americ 


| 
‘ 


United Kingdom 
(the terling ( 


‘ 


Heat of the World 





Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


End of Period Prices per Fine Ounce 


National Currency Quotations Converted to U. S. Dollar Equivalents 


1954 
1949 1950 195! 52 June 


Bar Gold 

Puices CONVERTED AT 

FREE EXCHANGE RATE! 
Belgium ‘ i 7 2 41. 6f 
France ) 4 f 41.38 
Hong Kong d 76 7 42.71 
Italy ‘ ; f 4 7 40.29 
Lebanon ; ).13 19.00 
Syria 1.17 39 .06 
Tangier ' 2 4 18. BS 
T urKey ) aS 45 q 


Bar Gold 
PRICES CONVERTED AT 
OFFICIAL EXCHANGE KATES 
selgium 
France 
Hong Kong 
Italy 
Lebanon 


Switzerlar 
Syr 


a 
Turkey 
United Kingdon 


Gold Sovereigns 


Prices CONVERTED AT 
FREE EXCHANGE Ratt 
Belgium 
Francs 
(ree 7 


Italy 


Lebanon 
syria 
T anyier 3 


Turkey 


Gold Sovereigns 


Prices CONVERTED 
OFFICIAL EXCHANGI 
Belgium 
France 
Greecs 
Italy 
Lebanon 
Switzerland 
Syria 
Turke y 


The table of gold pr s in ‘ 1 mar } r } } re } } "re y only ts t Banks and 
old price data quoted « tr / ir f of tr ' ; 
Statistica The data 
equivalent to U. 8 
Pages they are quoted i ul cu ‘ i : rt f ' , °@ ~ 
States official price of gold $ , ‘ ines lhe first and thir . _ ‘ mu 1 coins over 


parts of the table, where t! 


the period 
eliminated 


into U. S. dollars at the fre rt ! t ra f lang he ‘ rt : ' the capita t f intries nar 


y « i} ind +} — , — . ‘ ‘ ae ‘ ‘ . : 
U 8. dollar, indi ‘ ‘ ere e] ‘ ‘ yi : 3 y 


ved 


vitzerland 
markets, in so far as the 
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WorRLD TOTAL ' 


Sterling Area 


In Africa 
Union of South Africa 
Gold Coast 
Kenya 
Southern Rhodesia 
Tanganyika 


In Oceania 
Australia 
Fiji 
New Guinea 
New Zealand 
Papua 


In Asia 
India ‘ 


Canada ° 
United States 


Latin America * 


Mexico 


| I Salvad YT 
Honduras® 


Nit aragu 3 


Brazil 

Chile 

Colombia 

Ecuador 

Peru 

Venezuela 
Other Africa 

Belgian Congo 

French Africa‘ 
Other Asia 

Japan 

Korea 

Ph illippines 

Saudi Arabia 

Taiwan 
Europe 

France 

Sweden 

Yugoslavia 


1955 


1937 


1,034 


23 


00 
71 
57 
4 
15 
2.64 
65 
49 
87 
|. 60 
90 


Gold Production 


In V lions of U. S. Dollars 
ea S. Dollar per Fine Ounce 


Latest 
12 Months 


1939 \ 1946 1947 1948 195! 1952 1953 1954 Ending 


1,189 752 767 785 


607 . 37 35 483.76 498 ‘ f 11 519.02 


615.01 99 433.16 450.; 32 7 455.46 46 
448.75 45 392.01 d O8 413.65 41 
27.38 20.51 19.63 23.53 23.68 8 24.45 24.20 
‘ 05 717 69 
06 30 ‘ 7 1.04 
70 66 y ‘ ; 


’ . 


35.94 56 
92 82 

4 72 
07 

93 

Q2 

9} 

01 

84 


79 


28.05 
18.08 
- 40 


104.49 
29.1% 


9 





Money Supply INTERNATIONAL FINANCIAL STATISTIK 


End of Year Data 


Index Numbera: 1949100 


1937 1950 


United States 27 106 
Canada 24 ‘ 110 


Latin America 
DOLLAR COUNTRIES 

Bolivia 
Colombia 
Costa Rica 
Cuba 
Dominican Republic 
Ecuador 
E] Salvador 
Guatemala 
Honduras 
Mexico 
Nicaragua 
Venezuela 


OTHER COUNTRIES 
Brazil 
Chile 
Paraguay 
Peru 
Uruguay 


Continental E.P.U. Countries 


Austria 
Belgium-Luxembourg * 
Denmark 
France 
Germany 
Greece 

Ital 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 


United Kingdom 


Other Sterling Countries 


Australia 100 
Burma 87 : 100 
Ceylon 100 
Iceland 100 
India *' 5 100 
Iraq 100 
Ireland 92 100 
New Zealand 2% 10¢ 113 
Pakistan * ‘ 100 
Union of So. Africa 100 112 


Rest of the . ‘orld 
Egypt 100 104 
Finland ( 100 113 
Indonesia ' 100 123 
Iran? 100 113 
Israel 100 26 


—_ 100 li¢ 


Lebanon 10¢ 118 
Philippines 117 100 117 
Spain ( 100 118 
Thailand ) 100 128 


Note: The index numbers and per cent increa this table are derived 
of International 


from the data on money supply giver 


*Monthly data refer t elgiut 1937 index for Indi 
in December 194% Indexe ‘ ion 1949 total of Pakistan curr 
ountry Page 
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circulating during 1948, 1949, and 1950 (see note to ¢ 


Changes In 


INDEX NUMBERS AND PER CENT CHANGES 
End of Year Data 


Per Cent 
Increase 
1937 
through 

19445 1948 1949 1950 195 


Per Cent Increase in 12 Months 


$1) 


147 


180 
116 
1i¢ 

171 
170 


228 


a 
Oe OAK AO wee 


_ 
oa 








Money Supply ue VIII, Numeen 5, MAY 1 Money Supply 


(CURRENCY MONEY SUPPLY 


End of Quarter Data End of Month Data 


Per Cent Increase in 12 Montha 
1954 


Sept Oct 


United States 


(Canada 


Latin America 


LLAR ~OUNTRI? 


(Countries 


United Kingdom 


Other Sterling Countries 


Rest of the World 


¥ 


I 








Prices 


VOLUME 


Exporting or [mporting 
Countries 


COAL (short ton) 


At mine/ 


United States: Exports ( 
Germany 


United Kingdom 


Corton (100 pounds) * 
United States 
. _ Ashmouni 
Egypt: Karnak 

Pakistan 

Mexico 

Brazil 


United Kingdom 
France 


PULP AND NEWSPRINT * 
Pup (Short ton) 
Canada 
Scandinavia 
NEWSPRINT (short ton) 


Canada 
Sweden 


United States 


Topacco (100 pounds) * 


United States 
Turkey 


United Kingdom 


Wreat (bushel) ¢ 
United States 


IWA Sales } 


Canada: Other Sales § 


, Commercial | 
Australia: Av.inel. IWA( 


United Kingdom 
Germany 


Zinc (100 pounds) * 
Canada 
Mexico 
United States 
United Kingdom 
Belgium 


World 
Eaporte 


Coantry’e 
Paperte 
*COTTON 
Peru 4 4 
Turkey 5s 19 
Paraguay 34 
Nicaragua 17 
Iran 17 
Burme 6 
Lebanon ‘ 
‘Purr & Newarnint 
Finland \ 40 
Norway 26 


*Tornaceo 
Ro. Rhodesia 
Greece 
Cube 
India 
Indonesla 
Brasil 
Dominican Rep 


“Wumat 
Argentina 
Turkey 


' January 
Page 22 


VIII, Numper 5 


August 1949 


1938 1949 


COMMODITIES EXPORTED PRINCIPAI 


2.89 ». 65 5.58 5.69 
4.07 f 76 


156 144 
172 120 


87.9 87 
139.3 90 
101.0 101 


16 14 7.70 
72 9.57 37 >. 54 
70 14.6 11 
94 14. 21.5! 5% 


79 


; 


Exports OF OTHER EXPORTERS 


World 
Exports 


Country's 
Exports 


ALT Orree 


Australia 10 i Colomb 


Bolivia 5 4 
Peru fi 


Mexic« 


ALY BY T 


12 
10 
11 
9 95 
1] 


la 


El Salvador 
(,uatem 


ala 


'RANANAS Costa Rica 


Costa Hica 
Panama 
Feuador 

Bras 

Canary lsands 
Colombia 


Nicarag 


(,uatemala OPrren 

Beigian 

«Beer Mexi« 
Canada Peru 


Uruguay Yugosla 


Dominic 
Ecuador 
Ethiopia 


an Rey 


ua 


Honduras 


Cong 


vie 


For descriptive notes see page 


* In per cent of newsprint (also paper in Sweden) and pulp c 


1954 
1954 Oct Nov Dec 


HE UNITED STATES AND CANADA 


ry 

27 2.00 
9.82 44 
11.7E 2.38 


IN Per CENT 


World 
Exports 


Country's 
Exports 


Lat 
Peru 


Yugoslavia 


Bolivia 


INSERED Ol 
India 
Argentina 
Canada 


PReTROLEUM 
Iraq 
Indonesia 

jombta 

Mexi« 

Peru 


ym bined 


Prices of Major World Trade Com 


World 
Exports 


Country's 
Exports 


10 
‘ 
ac 


16 
+ 


* Quantity distribution 





modities Expressed in U.S. Dollars 


Exporting or /mporting : 5 aS 
Countries ~ee ® 1937 


BANANAS (100 pounds 
Honduras 


United States 


Beer (100 pounds) * 
Argentina 


United Kingdom 
United States 


COFFEE (100 pounds 
Brazil 
United States 


France 


COPPER (100 pounds 


Chile 
Northern Rhodesia 
Canada 


United Ki ngdom 


United States 


LEAD (100 pound 


Mexico 
Australia 
Canada 


United State 


United Kingdom 


LINSEED OIL (100 pounds) * 
Uruguay 
United States 


United Kingdom 


NITRATE short ton 
Chile 


United States 


PETROLEUM AND PRODUCTS 
PETROLEUM (barre 
Venezuela 


Saudi Arabia 
Kuwait 


United State 


PETROLEUM PRODUCTS (barre 


inef 
United States rt 


QUEBRACHO (100 | 
Argentina 
Paraguay 


United Kingde 


United States 


UGAR 100 pour 
Cuba To I 
7 ther countri« 
Philippines 
Dominican Republic 


ed le 


1938 


1952 1953 1954 


COMMODITIES EXPORTED PRINCIPALLY BY 


15.60 





1954 


Oct Nov 


LATIN AMERI 


A 


Prices 





Prices 


f A AO 100 pt iv 
British West Africa 
Prench Colonies 
Brazil 
United State 
United Kin 


lor 
yao" 


COPRA AND COCONUT OI 
Corna (100 pounds 
Philippines 
Indonesia 
Ceylon 


United State 
United Kingdom 
oonuT Om (10 
Philippines 
Ceylon 
Malaya 
United Kingdom 
United States 
JUTE AND BAGGING 
JuTe (Short ton) 
Pakistan 
India 
United Kingdom 
France 
United State 
BuRLAP (100 yard 
India 


MANILA Hemp (100 
Philippines 
United States 
United Kingdom 
France 
MUTTON AND LAMB (100 pound 
New Zealand 93 
Rice (100 pounds 


Burma 31 
United States 25 


Japan 


RuBBER (100 pounds)* 


Malaya 
Indonesia 
Ceylon 

United States 
United Kingdom 


RTS OF OTHER EXPORTERS: IN 


World Country's World Country's » ntry World Country's 
Esporte Exports Fxaporte Exports mort t Exports Exports 


At at 
Eeuvuador 
Dominican Ret 


Manita Hime 


Panama 








modities Expressed 


Exporting 


India 
Ceylon 
United K 
United 
rin (100 pou 
Malaya 


100 pounds) * 


Australia 

New Zealand 
Union of So. Africa 
Uri guay 


ted Stat 


BACON AND HAM 
Denmark 
United Kingdom 


J 
BUTTER (100 pour 
New Zealand 

Denmark 

Netherlands 

Australia 

United K ng tom 
FisH (100 pound 

Canada 

United St 


Freight Rate Indexes Expressed in U.S. 


1938 1947 1948 


VOYAGE CHARTER 
l'ramp 
Danish index 
Norwegian index 
Swedish index 


U. K. index 


lankers 


riME CHARTERS 
Tramps 


Norwegian index 


U.S. Dollars 


1949 1950 1951 1952 


(January/June 195 100 
1949 1950 


Jan July 
Aug Dec 1951 1952 1953 


, 


Dollars 


Prices 





Prices 


INTERNATIONAL FINANCIAL STATISTICS 
1950 100 


Wholesale Prices 


1937 1938 1948 1949* 1951 1952 


United States 5 I f 101 97 ill 108 
Canada 53 100 103 118 119 
Latin America f 99 110 112 


DOLLAR COUNTRIES 
Costa Rica 4 é 103 ] 107 
Cuba 
Dominican Republic 120 123 112 
Ecuador 
E! Salvador 
Guatemala 
Mexico 
Nicaragua 
Venezuela 


Non-DOLLAR COUNTRIES 


Brazil 
Peru 


Continental EPU Countries 
Austria 
Belgium 
Denmark 
France 


Cermany 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 


United Kingdom 


U.K. Dependencies 
Malaya 


Other Sterling Countries 


Australia 
Ceylon 
India 
Ireland 

New Zealand 
Union of So. Africa 


Rest of the World 
Egypt 
Finland 
Indonesia 


Japan 
Lebanon 
Philippines 
Spain 


The country data for wholesale, export, and import pr 
national indexes (as carried on the country pages) converte: 
of prices expressed in dollars at official rates of exchange I 
employing multiple currency practices, however, the rat 
Austria, effective average rate Brazil, effective average 
October 1953 to date: Coata Rica ontrolled free rate f 
1949 to date; France, average of official f 
Auguat 1949; Indonesia, basic non-dollar rate fron 
date: Lebanon, free U. 8S. dollar rate from 1948 t 
dollar certificate rate from 1949 to date; Venezuela 
1948 to date 

The indexes of wholesale prices refer to all good 
ports and imports) in most case The ine refer t 


and free rate 


* January ». pre-devaluatior 


Price Indexes Ex 


Export Prices 


1938 1948 1949* 1951 1952 1953 1954 


iil 106 114 114 112 
101 lil 118 126 119 
87 85 105 


92 
103 
104 
118 
107 
117 


797 
4, 


94 


f Australia, 
nd, Frances he Netherlands, New 


owitzeriand Turkey, and 
f 


ry export ) am 


export and import prices are 
Indexes of wholesale price 
weve ised for Australia 
(;uatemala, Peru, the Philip 
ind Venezuela 


Republic, EF! Salvador, and 
their p al export om 


e current or 
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Import Prices Terms of Trade 


1937 1938 1948 1949* 1951 1952 1953 1954 1949* 1951 1952 1963 1954 


44 97 93 125 119 114 ii4 91 96 97 
99 il! 119 i! lil d 100 99 106 
113 116 118 114 56 f f 75 97 


United States 
Canada 
Latin America 


DOLLAR COUNTRIES 
95 105 102 92 ' d 12 94 I 13 ( 


10 «6119 I 115 7 7 y ( 


mata Rica 

iba 

10 Dominican Republik 

I bkcuador 

94 g id Fl Salvador 
(,uatemaia 
Mexico 
Nicaragua 
Venezuela 


NON-DOLLAR COUNTRIES 


Brazil 
Peru 


Continental EPU Countries 
Austria 
Belgiu 


Italy 
Netherlands 


‘ rway 
Portugal 
Sweder 
Switzerland 
Purke 


United Kingdom 


U.K. Dependencies 
Malaya 


Other Sterling Countries 
Australia 


Ceylon 


ndia 


I 
lreland 
New 7A sland 


on of § Africa 


Rest of the World 
Egypt 
Finland 


Indonesia 
Japan 


Lebanon 
Philippines 


pair 


Most of the area averages are simple averages of the available country The average of Latin Amer nport pric« a weighted average 


ndexes made after completing one or two-year gaps in the availabl f the export indexe f the Ur } per cent Continental 
, 1x y ’ > y ‘ ’ . 
series with estimates based on the indexes of similar countrie The E.P.U. countrie 1S pe ent), and th ted Kingdom (9 per cent 
is average ha o heer wi ¢ mp ‘ ’ » af de fo 
average of Latin American export prices is a weighted average of price his average has a een used ne verm trade for the 
Dominican Republic, Ecuador, and El Salvador. The ant 


jual average 
average of the 
ngdor per cent), Other Sterlin 
per cent), the United States (16 per cent ind ¢ cathe 
intries (14 per cent). When necessary month 


VisiOnally Caiculale ! pasia of the 


relative f 16 export commodities accounting for over 80 per cent of the 
) I iting 10 , . of import prices of K. Dependencies a weighted 
export indexes of the United K 


total value of Latin American exports. The average of the export price 
of U. K. Dependencies is a weighted average of price relatives of 11 countries 
export commodities accounting for about 60 per cent of the tota al EP. 


lata are pro 
f exports of this area 


and U.K. indexes only 


' Estimated ? Leas than twelve months 





‘Trade piseeeetieninins: teeeseees te World Trade: Value in 


Exports (f.o.b.) 


Annual Rate 


Apr July 
June Sept 


1934 1944 1960 2 3 53 1954 


Ay Ae 


World Total 


United States 
which: Military 


Canada * 1 
Latin America 


LAR COUNTRIE 


Paragu 
Peru 
Urugua 


Continental EPT 


Austria 
Belg im-! 
Wenmarn 


France 


(rermar 
Greece 

Ita \ 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
lurkey 


Continental EPU DOT's 


Belgian Congo * 
Algeria 

French Cameroons 
French equat. Afric 


French Moroeco 
French West Africa 
Guadeloupe 
Indo-China 
Madagascar 
Martinique 
Heunion 


runisia 
Angola 
Mozambique 


Netherlands Antilles 
Surinam f 14 
Other Countries l 


Data relate to general trade so far as reported by individua) countries xclus {ainland 3SR. and non-rem g countries 
Except where specifically footnoted, data are identica] to those given (in I r i t e-w and post t was as f aa 
terms of national currency) on the Country Paces and described in the , i Importe 
Country Norges, converted into U. 8. dollars with the factors listed ir ’ ’ 38 1948 
the table of conversion factors in Direction of International Trade 
Totals in~'ude estimates for listed countries for which data are n 
available 





itlions of U.S yar , ‘Trade 


Annua 


Apr 
June 
1954 


World Total 


United States 


Canada 


Latin America 


( 


_amer ne 
Africa 


‘ 


roce 
Neat Africa 
pe 
hina 
Vi adagascar 
Martinique 
Reunion 


r 


inisia 
Angola 
Mozambique 


Jetherlands Antilles * 


two months’ data ‘Partly estimated 
stments to include inland freight and tnaurance to frontier have Year ending September 
been made on exports as follows 
A ij sated to January December 


ose jy eae Nr 1960 
sa YY ao YY 81 20 i ‘ * Beginning 1948 includes Ruanda Urundi 


Year ending June 
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World Trade: Value in 


INTERNATIONAL FINANCIAL STATISTICE 


Exports (f.o.b.) 


Annual Rate 


Sterling Area'* 


Unirep Kincpom 
U.K. DOT's 


Barbados 
British Guiana 
Jamaica 
Trinidad & Tobago 
Malta 

Aden 

Cyprus 

Brunei 

Hong Ko 
Malaya & Bingapore 
North Borneo 
Sarawak 

Fiji 

Gold Coast 
Kenya '' 
Uganda "' 
Mauritius 
Nigeria 

Sierra Leone 
Tanganyika '' 
Other Countries 


Orner STERLING 


Australia 

Burma 

Ceylon 

Iceland 

India 

Pakistan 

Iraq 

Lreland 

Kuwait 

New Zealand 
Northern Rhodesia 
Nyasaland 
Southern Rhodesia 
South-West Africa 
Union South Africa * 
Other Countries 


Reat of the World 


Egypt 

Ethtopia 

Finland 

Indonesia 

Iran 

Israel 

Japan 

Lebanon 

Syria 

 wiipginee 

Saudi Arabia 

Spain 

vanary Islands 

Sudan 29 
Taiwan 11 
Thailand a9 
Yugoslavia 116 
Other Countries 100 


\ 1948 
15,111 
6,636 
2,481 
12 

81 

46 

111 

6 

90 

23 

23 

404 
818 

14 

81 

28 

201 


187 | 


44 
262 
19 
67 
RO 
, 996 
,649 
229° 
806 
61 
, 8634 
581¢ 
61 
199 
95° 
493 
115 
17 
99 
52 
565 
90 


346 
691 
34 
600 
394 
490° 
268 
86 { 
318 
830° 
362 
161 
99 


i 
223 
803 
185 


\ 1960 
16 ,632 
6,325 
3,826 
16 
80 
43 
104 
5 
109 
$1 
67 
657 
411 
80 
122 
16 
189 
67 
8! 
82 
253 
19 
6% 
85 
9R2 
,668 
158° 
$28 
$1 
* 1,146° 
6 489° 
141 
2038 
260° 
611 
140 
14 
117 
60 
616 
100 


,594 


504 
$1 
892 
800 
700° 
87 
820 
24" 
95'* 
837 
460° 
889 
146 
96 
77 
806 
169 


205 


1961 


20 ,043 


7,684 


425° 
692 
188 
17 
128 
86 
796 
120 


6583 
60 
866 
292 
590° 
47 
, 358 
41 
126 
410 
640* 
462) 
125) 
180 
102 
873 
184 
230 


1952 


18,619 
7,639 
8,616 

23 
4% 
60 
134 
9 
128 
61 
94 
510 
, 280 
21 
143 
24 
216 
83 
184 
63 
363 
80 
182 
90 
7,364 
,689 
264¢* 
$16 
89 
, 206° 
532¢ 
288 
284 
565‘ 
671 
231 
18 
163 
99 
781 
140 


,317 
417 
46 
717 
934 
162* 
44 
,278 
85 
146 
362 
695* 
458 


12% 

120 
333 
247 


99 


“ev 


1953 


18,448 
7,625 
§ , 227 

24 
49 
72 
160 
* 
116 
43 
92 
480 
987 
20 
139 
31 
226 
64 
94 
67 
34+ 
29 
9% 
100 
7,696 
1,976 
2388 
329 
43 
1,116¢ 
439° 
407 
819 
660+ 
659 


266 | 


20> 


165} 
yu 
825 
145 
6,026 
394 
572 
R20 
60 
1,276 
89 
170 
892 

7104 
482 


128 
130¢ 
322 
186 
176 


Jan- 
Mar 
1954 


18,961 
7,854 
; 


5 
157 


» 9a 


F 
Ts 


- J 
155 
$40 
60 
1,250 
379 
432 
337 
6904 
619 
Oar 
“ars 
143) 
100 
996 
116 
491 
460 
60 
666 
R46 
99 
58 
416 
51 
256 
37% 
7154 


627 


* Adjustments to include freight and insurance on imports were made as follows 


1088 W 
United States 274 


Canada KE 
Newfoundland . 
Cube i8 
Dom. Republic 2 
Honduras i 
Neth. Antilles 89 
Niearagus l 
Paname 2 
Boll vie 4 
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1048 


468 
266 
li 
42 
” 
6 
as 
‘ 
- 
10 


WN 


1060 


680 #76 


1061 


188 


61 


10 


6 
10 
14 


1068 i 


662 


oss 1954 


466 613 


68 Raa 866 


49 
M4 
x 


145 


ii 
i 


oY 


89 
12 
a 
182 
7 


ll 
10 


Ecuador 

Paraguay 
Veneguela 
Philippines 
Australie 

New Zealand 

U. of 8. Africa 
Rhodesia, N 
Rhodesia, 8 
South-West Africa 


Apr- 
June 
1954 


18 , 802 
7,811 
3,559 

46 
45 
126 
177 
9 
105 
4% 
8Y 
408 
979 
24 
185? 
17 
401 
63 
152 
17 
451 
31 
93 
90 
7,432 
,603 
284 
350 
47 
954 
359 
409 


79 


212 
6954 


841 
419 


102 
RR7 
210 
,522 
396 
97 
650 
764 
89 
607 
35 
145 
409 
R204 


512 


170 
159* 
270 
242 


LBRO 


July- 
Sept 
1954 


17,949 
7,689 
3,176 


OF 
<0 


34? 


69 


Orct- 
Dec 
1954 


19,623 


Jan- 
Mar 
1955 





Millions of U.S. Dollars 


Votume VIII, Numper 5, May 1955 


‘Trade 


Imports (c.i.f.) 


Annual Rate 


Oct Apr- July Oct 
Dec June Sept Dec 
1938 } 1948 1953 1953 1954 1954 1954 


Sterling Area'® /,784 18,430 19,975 20,205 19,808 20,490 21,011 21,397 


UNrTrep KINGDOM ,496 8,375 an 25 : 9,362 
U. K. DOT's 903 2,716 3,599 


Barbados 10 26 23 27 
British Guiana 11 40 32 89 42 
Jamaica 82 79 63 86 99 
Trinidad & Tobago 36 111 99 138 


Malta 19 66 47 55 68 
Aden 26 106 117 171 
Cyprus 11 63 88 54 69 
Brunei 2 17 18 15 23 40 
Hong none 188 523 665 856 78 
Malaya & Singapore $15 842 952 , 554 ; ,068 
North Borneo 12 16 2 28 
Sarawak 46 95 129 
Fiji 22 18 2 { 27 
Gold Coast 121 184 177 7 207 
Kenya |! 182 95 145 
Uganda "! { 43 72 
Mauritius 12 4l 87 43 62 
Nigeria 42 169 178 287 303 
Sierra Leone 7 20 19 23 ‘ $1 
Tanganyika '! 17 91 67 79 t 80 
Other Countries 55 140 130 155 ] 160 
OTHER STERLING 2,385 7,339 , 046 17 ,437 7,014 


Australia * 527 1,411 ,622 ,422 ; 471 
Burma 79" 176° 111* 137* 77 
Ceylon 86 301 246 $27 838 
Iceland 11 71 88 57 68 
India s7pinf 1,616%* 1,172" 1,793* 1, ,197¢ 
Pakistan : ( 8054* 892° 530* 349° 
Iraq 46 183 105 143 192 
Ireland 203 549 446 578 612 
Kuwait 170¢ 65° 130¢ 1604 
New Zealand * ‘ 450 455 696 638 
Northern Rhodesia * ‘ 71 R4 111 163) 
Nyasaland 18 21 2 21> 
Southern Rhodesia * 192 184 269 24a) 
South-West Africa’ 49 41 56 74 
Union South Africa* 1,567 945 445 . ,810 
Other Countries i 210 120 170 200 
Rest of the World , 5,440 6,356 , 906 ‘ 026 
Egypt 663 673 667 603 
Ethiopia 37 27 40 63 
Finland 182 488 888 676 y 530 
Indonesia 276 464 440 873 ; 763 
Iran 7914 167* 262¢ 248° 
Israel 56 164¢ 299 880 : 281 
Japan 759" 684 974 996 2, 2,410 
Lebanon ‘ ¢ B4' 186 é 144 
Syria 214} 90'* 135 131 
Philippines * 1538 655 884 541 d 01 
Saudi Arabia 15¢ 180 115¢ 210¢ 2404 
Spain 468 890 884 
Canary Islands 185 134 187 
Sudan 82 92 78 120 177 145 37 150 
Taiwan 11! 120 146 205° 1904 | 211 
Thailand 57 144 209 272 300 336 32 +5 
Yugoslavia il4 860 262 891 376 398 410 
Other Countries 250 625 490 655 570 650 580 


9,584 9,434 9,806 


96 
‘ 
‘© The sterling area totals shown here differ from those published by 


the U.K. Board of Trade principally because those published here include 
estimates of the trade of the British protected states in the Persian Gulf 


'? Year beginning April 
* Beginning 1954, Federation 


{ Rhodesia and Nyasaland 


area (largely petroleum exports estimated from reported quantities of 
exports and miscellaneous importa estimated from the export data of 
other countries) and estimates of the value of Iraq’s exports of petroleum 
Under imports, another appreciable part of the difference arises from the 
inclusion here of estimates of freight and insurance not reported on 
imports 


1! Beginning 1949 exclusive of trade with other British East Africa 


* Year beginning June 21 
'§ Exclusive of trade with Taiwan 
'* April-December; January-March for Syria-Lebanon, 17 million 


dollars for exports and 37 million dollars for importa, included in area 
and world totals 


1’ Exclusive of trade with Japan 
'* Based on April-September data 
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INTERNATIONAL FINANCIAI 


Per Cent Distribation of 
Kaports Imports 
1937 1962 1963 1964 1964Q 62 95 954 1954Q 
i iV ill iV 


Continental EPt 


t ar { anade 
Latin Ame “ 
Continental Et 
Dependencies 
United Kingdon 
Other Sterling Area 
Heat of W ; 


AUBTRIA 


US and Canada 
Latin America 
Germany 

Italy 

Other ( 

United King 

Other Sterling Area 
Heat of W j 


BELGIUM 


t er 
Lats 

Nether 
Germa 
France 
Other ¢ 


Cont. f 


DENMARK 


US and Canada 
Latin Ame ” 
Germany 

Other Cor ert 
Cont. EPU DOT 
United Kingdon 
Other Sterling Area 
Reet of World 


Becu, 
Butter 


FRANCE 


UB and Canada 
Latin Americ 
Continental EPt 

Dependencies 
United Kingdom 
Other Steriing Area 
Heat of W id 


GERMANY, FEDERAL Rerun 


US and Canada 
Latin Ame 
Continental EPt 
Dependencies 
i Kingdon 
Sterling Area 
1 


GREBCE 


US and Car 

Latin Ame 
(sermany 

Italy 

Other Cont. EPt 
United Kingdon 
Other Sterling Area 
Reet of World 


Tot 


Kalsines 


ITALY 


US and Canada 
Latin America 
Continental EF’ 
Dependencies 
United Kingdon 
Other Sterling Area 
Neat of World 


Page 34 


Continental EPI 


Area 


Dependencies 


and Commodity 


Per Cent Distribution of 
Imports 


1964Q 1937 1962 1963 1964 
it iV 





Distributions of Trade | 1, Wounen &, Mav 1986 ‘Trade 


¥3 1952 


United Kingdom 


Other Sterling Area 


Per Cent Distribution of Per Cent Distribution of 


Im ports imports 


1964Q 952 1963 1954 


1954Q 
mis 


it Vv 











Discount Rates on Treasury Bills 


193% 1¥4s 1949 1950 


Yields on Long-term Government Bonds 


1938 1948 1949 1950 


U.S. and Canada 
' 


EPU Countries 
he 


k 


Sterling Area 
1K 





Bonds INTERNATIONAL FINANCIAL STATISTIC 





PRICES AND YIELDS OF INTERNATIONAI AN 3 AND SECURITIES ISSUED 
OF THE MARKET IN WHICH TATIONS ARE SHOWN: NEW YORK, 


(End of Period 


Call 
Korrower Market oupon Maturity all Date Price 1939 1940 1941 1942 1943 


IBRD 


eral comments on IBRD and 
omputations, and for details 





ernment Bonds 


OR GUARANTEED BY GOVERNMENTS 


Quotations) 


1944 1945 1946 1948 1949 


100 4% 
4.065 


le 
100 » 


ton > 
ht Pe Pt be Pe | 


106 
’ 


79% 

6.45 

92% 191% 
4.05 §.460? 
74% 6 91 
5.69 7 4.25 
January 15, 1961 
bonds due February | 


due 1959 nes 49 
1962 On these bond 


Government bonds quoted, on prices 
of each series, see Page 22% 


AND 


1950 


Votume VIII, Nt 


DENOMINATED IN THE 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND 


TORONTO 


MBER MAY 


CURRENCY 


Jan 





Bonds : 
iciidineaaaatinast idan and Gov 


(End of Period 


Horrower 





ernment Bonds Bonds 





Australia 
Exchange Rates 


oF 


194% 


5) 1954 95" 


Gold and Foreign Exchange 


Monetary Survey 
200 


AH ~ 


~ 


wo 
— 


The Commonwealth Bank 


600 


Check-Paying Banks 


| Po 


Savings Banks 


20H 


Interest, Prices, Production 


64 
65 
66 
66a 
66b 
67 
65 
69 


International Trade 
70 
70a 
70b 
70« 
71 


1949 


1950 


FINANCIAL STATISTICS 


t 


*+eee By Quarters 
il IV 


{ustralian 


2.249 


2¢ 


Million f Pounds 
OUS 

414 

R48 

004 

i4 

1m 

26 

IRR 

Mi lions of Pou nda 


sO) 1,60 1,710 


Millions of Pounda 


sf 486 521 
416 445 

954 9494 

424 

100 

164 

60 


284 


14 
Villions of Pour 


974 


Per Cent 


punda 
49.4 
45.5 





VoLuME VIII, Numper 5, May 1955 Australia 


+++ By Quarters 1954 eee Months 1955 «+++ By Months 
ill IV Dec Jan Feb Mar 


Exchange Rates 


BUYING RAT 
SELLING Ratt 


Gold and Foreign Exchange 
OFFICIAL AND BANKS 

Gold 

Fore gn bexel nye 
Related Data 
COMMONWEALTH (BAN 
DOLLARS AS REPORT! 

ort ul and Banks 


NET IMF POSITION 4 


Monetary Survey 
FORBIGN ASSETS 4 
CLAIMS ON GOVERNMEN 
(CLAIMS ON PRIVAT! 
NCLASSIFIED ASSETS 
Liabilities 


SITS 
[ks 


The Commonwealth Bank 
FORBIGN ASSETS 4 
(,OVERNMENT SHCURITI 
(asela Lial tlie 
MONETARY LIABILITIES 
I Banks 
(thera 
In: Note 
Deposits 
BLOCKED Deposit 
led Da 
TREASURY COIN 


Check-Paying Banks 


Deposita 
Blocked Depos ta 
(,OVERNMENT SHCURITIS 
CLAIMS ON PRIVATE SECTOR 
leacla Liabilities 
(CURRENT DEPOSITS 
Fixep Deposits 
(,OVERNMENT DEPOSITS 


Savings Banks 


(ther 
(CLAIMS ON GOVERNMENT 
CLAIMS ON LOCAL GOVERNMENT 
Lasela Liabilities 
DePOSsITS 


Interest, Prices, Production 
(JOVERNMENT BOND YIELD 


SHARE Prices: Industrial 
Pastoral 
Prices: Home and Import Goods 

Home Goods 

Imports & Import Type 
y 7S 7§ Cost or LIVING 
W AGES 
MANUFACTURING EMPLOYMENT 


i 
] 
' 
I 


109 10 
Millions of Pounds International Trade 
201.6 178.9 151.5 d { ‘ { i ] 4.1 H . } EXPORTS 
Like 44.2 51.3 { 41.0 sf 2 j / Wool 

l 12.0 7 J 0) 5.2 j 7. ) W heat 

4.3 é ‘ - ; 1. 4.3 5 Butter 


Imports, fot 





Australia 


International Trade 


Covernment Finance 


| 


LL 


| 
! 


Populatior 


bxchange Kates 


ign Exchange 


Monetary Survey 


Kkik 





Australia 


» Ry Months 
\ 1) 





Austria 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 


Exchange Hates 

OFFICIAL SELLING Hates 
] Ha 
z Effective 
a Premium 
Gold and Foreign Assets 
Data from t S. Sources and E.P.t 
10 SHORT-TERM ASSETS IN THE | 
11 Government and Bank 
iz Business and Individuals 
18 CREDIT TO OR FROM EPI 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports 

21 Imports, c.i.f 
VoLuME or TRADE 

22 Exports (1937 Weights) 

23 Imports (1937 Weights) 


24 Net Surr_us with EPU Area 


Assets of the National Bank 
Domestic Loans & INVESTMENTS 

30 Government 

Assets of Other Banks 


40 Domestic Loans 

4/ Official Entities 
42 Agriculture 

44 Commerce 

44 Industry 

46 Others 

se (Caan 

Currency and Deposits 
60 Money Surrey 

61 Currency 

52 Deposit Mone 
58 National Bank 
&4 Other Banks 


65 Biockxep Money: National Bank 
66 Time Deposits: Other Banks 

57 Bank Desits * 

58 To Deposit Money 

59 To Government Deposits 
Money and Capital Market 

70 Snare Prices (Industrial) 
Prices and Wages 

80 WHo-esaLe Prices (All Goods)' 


Unit VALUE OF TRADE 
81 Exports (Current Weights) 
sz Imports (Current Weights) 


88 Reraw Prices » 

84 Waces (Hourly Earnings) ' 
Production, Employment and Income 
90 INDUSTRIAL PRODUCTION 

91 EMPLOYMENT (All Types) 


92 UNEMPLOYMENT (All Types) 


938 NATIONAL INCOME 


* Monthly totals and 12-month averages 
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WV 
1939 1945 1946 1947 194% 1949 


Schillings per ( 


10 


Millions of Schillings 
219 84 1 ,984 
BOX 3,311 4,839 
(1948 = 100) 
54 100 124 
59 100 158 
Millions of U.S. Dollars 
107 


Billions of Schillings: End of Year 
19 9 ars 


12.3 7.30 8.39 
lings End of Year 

Zl 6.84 

32 47 

38 64 

02 93 

13 1.84 2.94 
39 $s 65 96 


6% 


Billions of Schillin 


gs 


4.40 


25 4 46 ‘ 
4.02 §.37* 43 
3.36 94 1.27 

03 


6.03 7.96 


2.00 2.66 
1948 =—100: Average of Months 
98'* 173 100 85 
1948 =100 


91 100 


79 100 
100 
100 


100 


100 
100 
(Per Cent of Total Employment 
1.7 2.3 4.6 
Billions of Schillings 


j 44.4 


*In Vienna. Based on schilling prices in 1938 


12.90 
82 
12.09 
2.00 


».01 


21.96 


18.17 
3.79 


113 


238 





Austria 


Votume VIII, Numper 5, May 1955 
1955 


1954 
July Aug Sept Oct 0 ee Feb Mar 


1953 


Oct Nov Dec , I Apr May June 


Schillings per | End of Month) 


26.08 26.08 26.08 26 


Millions of U.S. Dollara: End of Month) 


234.30 23 


232 ..s 


1.42 


66 . Bf 


169.94 182.19 
168.17 180.81 


1.78 1.35 


44.03 49.09 


(Millions of Schillings) 

30 61,294 1,324 1 

166 1,298 1,278 I 

(1943 100) 

333 815 42 

61 259 tO 246 

Millions of U.S. Dolilara) 
8.380 9.60 7.60 14 


- {OR 


Billions of Schillings: End of Month 
24 1.22 7.08 6.9 & OR f 
(Billions of Schillings: End of Month) 


66 21.9 


12 17 
2.04 
3.03 3.40 4.40 3.45 +. B4 
(Billions of Schillings: End of Month 
24.57 24.80 25.48 25.89 26.54 
10.34 10.36 10.65 11.02 1 é 
14.23 14.44 14.83 14 


716 


6.41 6 
26.60 21.02 23.90 28.1 22.4 
23.58 17.71 19.98 24.83 19.1 
3.02 8.31 8.91 3.32 3.30 
(1048 «100: Mid-month Quotations) 
167 15 164 173 179 
(1948 — 100) 
245 260 


241 237 

60 62 

208 209 

215 216 

(1948 100) 
207 16 211 213 
1O¢ 10 108 110 
(Per Cent of Total Employment) 
5.8 ».5 6.2 4.9 


2E acontinued October 4 


' March 17 ? Beginning October 28 * Beginning November 25 
October 4 * Beginning March 4. * Beginning May 4 September 2( * December i 
until January 23, 1948 * March © April/ December '! July/ December ? Auguat 





Belgium-Luxembour¢ 


Exel ge Kate 


Related Inatitutions 


Production 





Belgium-Luxembour¢g 





Belgium-Luxembour¢ 


interest, Prices, Production 


1950 


vs 


International Trade 


Population: &.6 million in 1938; 9.0 mil 


Exchange Rates: Since November 1949 
fluctuated within limits of 1 per cent on ¢ 
50.00 france per US dollar. Rates quoted re 
and selling rates are .10 francs below and abx his rate 
rates for most other currencies were also discontinued 
in 1949, 1950, or 1951 and now fluctuate within limit 
% of 1 per cent on either side of the par value. For a few 
are still administratively set. Since mid-July 1954 there 
free market (not subject to the limits of 4% of 1 per cer 
transfers involving the currencies of EPU countries (includ 
ling Area), and at the option of the payor, for some current 
not connected with trade. On April 1, 1955 this free m 
to all currencies. Quotations for EPU curre 
expressed as per cent discount for EPI 
been 
French Deutache Netherlands pound 
Week ended france mark quilder sterling 
1964—Nov 27 2.6 i 2 f 
Dec 31 2.3 
1965 -Jan 29 2.0 
Feb 26 9-2.1 
Mar 26 
« The 1937 figure refers to the rate for Belgiur 


for Luxembourg was 23.58 
Averages of the exchange rate for the | 
rates in Belgian frances per dollar 
IFS Conversion Rates 
Gold & Foreign 
Trade Exchange 


Eachange Kates 


1987 29.63 1987 

1945 29.69 Oct 1944-Sept 1949 
1939 20.68 Thereafte 

Jan 1-May 9, 1940 29.63 

Oct 1944-Rept 21, 1949 43.83 

Sept 21, 1949. Lec 31, 1949 49.99 Through August 
1960 60.21 and through Jul 
1961 60.34 

1962 60.29 

1968 49.06 

1064 60.06 


Gold and Foreign Exchange: Gold includes Treasury hold 
ing to 65 million US dollars in 1937 Monthly data refer as 
Thursday of the month; data for 1937 refer to December 2 s DOLLARS 
As Rerortep BY US are deposits and short-term obligations held for 
Belgium and Luxembourg accounts as reported by all banks in the US 
for Belgium and by banks in the New York Federal Reserve District for 
Emme after 1949. In so far as these are owing to government 
the data reported from Belgian sources presumably include them 
in approximately equal amounts. « Net IMF Position is Belgium's 
quota (225 million dollars) and the Luxembourg quota (10 n n dollars 
minus IMF holdings of francs, i.e., gold subscriptions minus net drawing 
s Net EPU Postrion measures the credit extended to or received from 
EPI The data reported in this section from Belgian sources include 
credits to EPU but do not include the net IMF position. The IMF and 
EPU entries represent resources made available to or received from 
IMF or EPU and not the sums that Belgium and Luxembourg may 
draw. Belgium has a standby arrangement with the IMF for 50 n ! 
dollars on which no drawings had been made by the end of January 
1955 

Monetary Survey: A consolidation of the accounts of the National 
Bank of Belgium, the Deposit Money Banks and the Postal Checking 
Systems in Belgium and Luxembourg, and the General Savings Bank of 
Belgium. {! Data for Luxembourg are not available for 193 Those 
shown refer to December 1938 s The FOREIGN ASseTs are larger 
and «4 CLAIMS ON THE GOVERNMENT are smaller than the totals of 
the comparable entries in the sections above and below by an amount 
equal to Belgium and Luxembourg’s net IMF positions. The govern 
ments’ net gold payments to the IMF required the purchase of gold 
from the monetary system and therefore increased the governments 
requirements for domestic finance 
selves, no monetary effect Foreign exchange holdings were revalued 
in December 1949 and gold holdings in August 19% CLAIMS ON 


These transactions had, by then 


INTERNATIONAL FINANCIAL STATISTICS 


-+ By Quarters 
1952 ; iil IV 


THE GOVERNMEN y Treasury Currency in 
circulatior Der 


; 


ten of Belgium and 
Luxembourg, and Dey n th aving ; of Belgiun MONEY 
comprises the M National Bank, Treasury Coin, 
and Current Depo *y Banks and Postal Check 
De posit e f th po y Bank The data in the 
Monetary Sur ‘ I cor I 1o8e reported in the other 
ections, as the fron Su National Bank that 
reports currenc ! ( ir oldings of banks. QUASI 
MONEY com] , sit Money Banks plus 
: ms Banks Depo p IFIED BILITIE See note in 
M y Banks sec In 194% includes 2.7 billion franes then 
program. Related Data: GOVERNMENT 
f Belgium, other than 
other than the IMF and 
¢ RINGS are monthly 
mot average ‘ r than Brussels call 

clearing 


Deposit Money Banks: 4 the difference between 
Total Liabilities and the sum of 1 and Time Deposits is large. In 
1953 about 6 | yn francs are : ) by Capital Accounts 
Most of the rest arises from i ounts as they are reported on 
the asset and liabilit les of the « ined balance sheet. This lar 
difference may represent Belgian banl abilities to foreign hone 
t interpart would appear as ar nter-bank or foreign 

the banking statistics of other countries. Deposits in Postal 

and deposits with the National Bank 

neluded in CasH. FOREIGN Deposits are liabilities to foreign banks 

and governments and to EPI BLOCKED Deposits are exporters’ blocked 

balances with the National Bank representing the proceeds of exports 

to fk countries giving rise to the extension of credit to EPU in excess 
of Belgium's « 


ASN 


account i well as curren 


Interest, Prices, Production: The Discount Rate of the National 
Bank is the rate at which the Bank discounts eligible commercial paper 
for Deposit Money Bank The volume of discount usually ce 
tate (in per cent per annum) and dates of establishment 
Aug 27, 1947 ; uly 6, 1961 3.6 
Oct 6, 1949 2 ep 13, 1961 3.26 
ept il, 19 © 18, 1962 3.0 
( 29, 1963 2.76 
lhe Yield of 4 per cent Belgian Government Unified Debt bonds (averages 
f is quoted as an indication of the long-term domestic 
rate of interest. As an indication of the cost of borrowing abroad, the 
yields to matur 1 of peric f an issue of sterling bonds in London 
and Swiss fran in ri are quoted. The sterling issue (8.6 
million pound tanding in June 1954) is now callable at 
100 on 2 month ! ( any interest date; annual payments for 
inking fund and per cent of issue; interest dates 
May and November 194% price was above call: yield to next call 
date was 1.50. Th iss franc issue (115 million francs in 1937; 33.4 
outstanding ir ne | llable for sinking fund, or in whole or in 
part, at 100 on 45 ds ytice; interest dates May and November 1 
s In 1954 price was above call: yield to next call date was 1.24 per cent 
n the first quarter and thereafter negative SHARE Prices: First of 
llowing month quotations in Brussels and Antwerp: for the quarterly 
and annual data, averages are made of the data reported for the months in 
each calendar quarter or year. The indexes are weighted by the market 
value of shares of companies included, omitting in the calculation for 
any period shares of companies changing their capitalization during the 
period. Market values are determined and the weights adjusted as of 
the beginning of e: year. PRICE The Belgian index of Wholesale 
Prices is a geometric average of price relatives selected to represent all 
categories of goods and to provide rough weights by the number of 
juotations Selections were made without regard to the distinction 
between export, import id other commodities 1937 entry is the 
1936/38 average. 1s The B t of Living index excludes rent and 
carried in Belgiat vations 1 index of retail prices. It is an 
inweighted average o commo | i The Luxembourg 
xclude ! j weighted with estimated 
the ndicate different price 


daily quotations 


r 
‘ 


amount t 


f 





UME VIII, Number 6, MAY 1966 Belgium-Luxembourg 


» By Quarters Months 1955 «+++ By Months 
iil 1\ Dec Jan Feb Mar 


Interest, Prices, Production 


\YMENT 


International Trade 


RTS 


148 
QI 


L104 


movements fror 44% through 19501 nother 

of cost of living including rent is compiled | nivers 

The two indexes do not differ significantly. « The 

of Wages is an index of daily e ings in manufacturing 

the ratio of da worked t y ayrol PRODUCTION y 

index of Industria! Proc computed by the Un ity I . Goods and Services 
includes such indu as 8 i 1d textiles but ex 
most final-stage mar Weights are prewar 
adjusted for sea Varis working days. The 
Employment i Ef 

industrie Ant 

Production index 

of the weight i 
for number of worki: lay Private Capital 


Private Donations 


Official Donations 

International Trade O@eial end Beak Casha 
e.g., 

Exports Imports 
1937 1944 § 95 ‘ 1944 

sstome Total M 
Laas Gold 
Plus Under valuatior 


IFS Total 


Exports include 

as imports; Import 

from customs ware! 

and imports are 

of Trade indexe 

erly data for 19 i wel 

port Prices are Paasche lexes 

the customs value data aasche 

the base year ti i with 

the current period) fo } mparision Hence 
fron period t t 


sure changes the extent 


been any change t nposition trade hetweer 


l¢ 


For both the v iy l . ndexe 1937 entre 


omew hat 
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has fluctuated Rate refers to the noo n t nse t depo i t rr } ry ' maturitie ip to 20 


bank Rates for other currencies are ered r/( ihe r j r r lia int, a portec ya Dank n the US 
dollar rate ] ta t tion urried annually in the March 
hed monthly in the Federal Reserve 
with original maturities up to only 


ases differ as of the following dates 
Up to 12 months Up to 20 months 
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official free market for Canadian dollars in New York for ' ssid er li i from ( anadian sources and the 
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market were permitted to be used by non-residents f{ r “ 4 . ; anadian Foreign Exchange Holdings (see 
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transactions (purchase of Canadian securities and real estate, direct ; eae anada 's quota (300 million dollars 
inadian dollars, 1.e., the gold subscription 
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lata are available. The remaining 


Bank of Canada and the Exchange Fund plus the working balances of the the IMI id n he sums that Canada may draw 
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1953 1954 
Nov Dee June July Aug Sept : Jan Feb 


1948 100) 
410 429 
410 425 
412 { 
424 443 


1948 100) 
140 155 


CURRENCY AND Deposits: Government Deposits: Demand LANCE OF PAYMENT 
deposits of the Treasury. Bank Debits: Debits to time ar 
deposita of business, individuals, foreigners, banks, and the 


ment with the Other Banks Large Mining Companies 
Exporta, fot 
Copper 


MONBY AND CAPITAL MARKET: Government Bond Yield: Current yield Iror 
of 7 per cent domestic bond Commercial Bank Interest Rate: vit 
Weighted average rate — by all banks in Chile on all loans cuchanan 
during each 6-month peri Discount and Rediscount Rates of Profits retained abroad 
the Central Bank: 8 and 4.5 per cent, respect ely The discount Intercompany capita 
rate was changed from 6 to & per cent in March 195! prior to this Other Goods and Services 
change both rates had remained unc hanged at levels of 6 and 4.6 Ex ta,fot 
per cent since June 12, 1935 pmpertes 


ates and 
Importa f 


Transportat 

Prices AND WAGES: Wholesale Prices: New indexes beginning 1947, ther (net 
weighted by 1947 consumption; I linked to earlier indexes weighted Private Donations 

ti lis ( 9° 9 

by production plus imports in 1923 /: Other Private Capital 

PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of Ofetal Donations 
metric tons in 1948: Copper, 427; Nitrate, 1,440. Agricultural Pro Official and Bank Capital 
duction: Based on quantities valued at 1936/38 prices. Includes Long-term capital 
livestock and forestry products. FAO Index (1935/39 «100 Oficial loans 
1949 124 1960 117 1961 124 1962 128 


Official amortization 


hort-term capital 
Paymenta and clearing agreements 
Use and repayment 


National Income: At factor cost National Income by Industrial 
j j ’ 4 resources 

Origin (in billions of Chilean pesos Esnhitieien 0 other ad 

1940 1946 4 1949 1960 Other foreign assets 

Agriculture and fishing 18 a ae i 16.42 18.22 Monetary gold (ir 

Manufact. and netructior 61 12.63 l 7 ‘ 24.93 24.29 Net Errore and ()miastons 

Mining 67 2.98 5 6.17 6.00 

Transport and public utilities 90 8.24 ) 6.41 6.86 

Trade 86 1 


16.01 17.74 


Government 06 8.47 6. OF 6.2 6.91 8.16 
All others 8.80 10.62 2.32 >. af 21.66 26.48 


Total 4l 49.0 . 3.80 110.76 


Gross National Expenditure: At market prices (in billions of Chilean 
pesos) 
1946 1947 1948 1949 1960 
ae pence pen see * 49.68 64.60 77.72 08.60 111.26 
jov't current expenditure 
Gross capital formatior 
Publle 26 1.67 2.12 
Private 7 ) 18.66 i848 
Net foreign investment 1 1.17 48 


Total 77 107 66 a8 


Publle works only 
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December 17 
to change at the 





Costa Rica 


Exchange Rates 


I 
2 
3 


. 


Gold and 


10 
1] 
iz 


is 
14 


Related Data from tI 


16 


SELLING KATES 
Official 
With Surcharge 


Controlled Free 
With Surcharge 


loreign Assets 


CENTRAL BANK 

Gold 

Foreign Exchange 
OTHER BANKS 


ToTal 


Fore gn } xchange 


ource 


SHORT-TERM ASSETS IN THE | 


Trade and the Balance of Payments 


20 
21 


22 
23 


24 
2b 
26 


Assets of 


30 


i 
$2 
83 


s4 


Assets of 


40 
41 
4g 
3 
44 


46 


Currency 


60 
61 
st 
53 
54 
56 
65a 
65b 
56 
56a 
66b 
57 
68 


VaLue or Trapve (In Colones) 
Exports 
Importa, cif 

VALUB OF TRADI 
Export 
Importa, c.1f 


EXPORTS 


(In Dolls 


VOLUME OF 
Banana 
Coflee 
Cacao 

the Central Bank 

FORBIGN ASSETS 

Domestic Loans & INVE 
Government 
Official Entities 

TO OTHER 


Other Hanks 

FOREIGN ASSETS 

Domestic Loans & INV 
Government 
Official Entities 
Business and Individua 


CREDITS BANKS 


CaAsH 


and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money 
Central Bank 
Other Banks 
DEPOSITS 
Central Bank 
Other Banks 
GOVERNMENT DEPOSITS 
Central Bank 
Other Banks 
PREPAYMENTS FOR | 


Pank Denits* 


Time 


KCHANGI 


Prices 


80 


81 
82 
83 


84 


WHOLESALE{PRices (All Goods) 
Home Produced Goods 
Export Goods 
Import Goods 


Cost or Livine' 


1945 


6.62 
6.71 


1946 


Colones per { 


6 .67' 
6.0] 


Millions of I 


7.66 
6.04 
1.63 


i9 


9.44 


2.67 


1947 


* Monthly totals and 12-month averages (10 months average for 1948) 


INTERNATIONAL 


1948 1949 1950 


Dollar: End of Year) 
45.67 6.67 
/6.80* 6.80 

95 5.90 


1. 08° 10.03 
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* Beginning April 1 and applicable te preferential imports only ‘ Abolished June 9 Four surcharge rates beginning 
April 1, 1950 and discontinued June 9 and October 1, 1961 


' Beginning December 13 * Beginning October surcharge of 7 " t ar ed to m {and third categor mports 
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Interest, Prices, Production 
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r US Dollar 
1.00 

1.02 

are 

441 

LR 

95 


4) 





‘OLUME VIII, NumBER 5, May 1955 Cuba 


1954 +++++++++ By Quarters 9! see Months 
I Il iil IV . Mar 


End of Peri Exchange Rates 
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Gold and Foreign bxchangs 


IMF I 


Monetary Survey 


End of Period Deposit Money Banks 
214 240 AA, 
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Exchange Rate 
8 000 \ 1953 +++++++++ By Quarters 
1937 194% 1949 1950 1951 1952 1953 1954 I Il ill IV 
7 
Kroner per [ Dollar 
6) 5) “4 ”s 
Gold and Foreign Exchange 
20 


Monetary Survey illion f Kroner 
ne ‘ a ‘ 9 } 9 621 
: E 6 , 850 

910 

510 


National Bank of Kroner 
00 ] 0 ) f i 44 ) 1,005 
) f 2 ( é } ' | R25 

287 

§,121 

4,302 

1,004 
1,982 
1,317 
2,118 
2,184 


7” 
‘<4 


: ‘ 7 G 105 


Deposit Money Banks ns of Kroner 
18, 00 2] l , } } } ( . ¢ R62 990 
) 1 148 149 

469 12,630 


i 
13 


47 


Interest, Prices, Production 
00 60 
6la 


61b 


6le¢ 
61d 
Gle 
61f 


62a 
62b 
63 
65a 
64 
65 
66 
66a 
66b 
67 
65 
i 69 
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Exchange Rats 
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t l 
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) 
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End of Pe riod 
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1kO 
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13,698 
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i] 
Post Orrict Ley ta 


Interest, Prices, Production 
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MANUFACTURING EMPLOYMENT 


International Trads« 
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National Income 
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Exchange Rate 


Exchange Kates 


Gold and Foreign Exchangs 
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il IV . ; Dex Mar 


Exchange Rate 
End of Period 


‘4 17.10 


0x 12.08 


Gold and Foreign Exchange 


IMMER 


Kelated I 
DOLLARS 


nent 


Ner IMF P 


of Period 
37.10 
1.26 
13.11 
4.62 
69 


End of Period 
21.63 , 
8.31 

13.32 


7 OR 


1948 Prices 
87 59 l { ! PRICH 
100 = 102 , , 3 101 01 Com 
122 131 

Millions of Peaos 

36.4 36.0 

10 ».6 

l 


International Trade 
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19 
48 
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67 
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Development Bank 
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Exchange Rates 
ayetem, conasiatir 
in effect The ps rats 
selling rates of 15.00 an 
1950 The Other Buyir 
of which ia controlled t 
rate appir 


Hananas 


Panama 
beans, ar 
minor exp« 


The 15.1 
as luxuries and 
most invisibles 
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various t s 
favorable exch: 
proceeds at the 
the “free rate 
except 
was reir 
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sucres per dollar 
Annual ave rages 
in eucres per d Exchange 
Par 
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wa 
1948 49 
1960 Jar 
Therealt« 


Gold and Foreign Exchangs 
KCHANGE ar rt 
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International Trade 
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International Trade 


1949 1950 


Exports 


National Income 


} 
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Trade and the Kalance of Payments 


23 
£4 
26 
£6 
\ ,o National Hanh 
30 


$1 
52 


53 ; jess and Ir 

$4 CrepiTs TO OTHmR Ha 
\esets of Other Hanks 
40 

41 

42 

43 

4h 

Currency and Deposits 

50 MoNrY SUPPLY 

51 

é2 

62a 

52b 

58 

63a 

53! 

64 OG 


b4a 
4h Other 


66 Wank Det 


56 BANK CLEARINGS 


Money and Capital Market 
70 GOVERNMENT Bonp Yi 


7] Treasury Bit, Rate 


72 Suwanee Prices (Industria 


Prices 
80 WHoLPSaALe Prices’ 
Export Good 

81 Cotton: Ashmour 

&2 Karnal 
Unit VALUE OF TRADI 

As exports * 

a4 import 


Bi Cost or LIVING 


Production 
AGRICULT 
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End of Month) 
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E] Salvador INTERNATIONAL FINANCIAL 


Ss 


Ap 


1939 '' 1945 1946 1947 1948 1949 1950 1951 1952 


STATISTICS 


Exchange Rates Colones Per | le if Year 
1 Com™MenciaL BANK SELLING Rate 2.5100 2.501 : 2.6075 2 ‘ 

Gold and Foreign Assets 

10 CRNTRAL Kesenve LANnK 

11 Gold 

iz Foreign Exchange 


18 Ornen Banks: } 


1h LOTAI 

Related Data from t 

16 HORT-TERM ASSET 
16 (,overnment and 
17 Business and Ind 


Trade and the Balance of Payments 


20 GOLD PRODUCTION 


VaLure or Trapt 


21 Exports 
22 Imports, c.1.f 


VoLumEe or TRAD! 
23 Coffes 
Assets of the Central Reserve Bank 
30 ‘TOTAL ASSETS 
$1 Foreign Assets 


$2 Domestic LOAaNns & INVESTMENT 
33 Government 
34 Business and Individuals 


$6 CrepiTts TO OTnen HANKS 


Assets of Other Bankes 

40 TOTAL Assets 

41 Foreicn Assers 

42 Domestic Loans & INVESTMENT 
48 Government 

44 Business and Individu 


46 Caan 


Currency and Deposits 

50 Money Surriy 

61 Currenc Net) 

5la ( t. B. Note Gro 
61b Treasury Coin (Gro 
bf Le posit Money 

52a Central Reserve Banl 
52b Official Entitic 
52¢ susine & Indi 


62d Other Banks: Bus. & | 
68 $Time Derosits: Other Banks 
64 Gov't Deposits: Central Res. BI 


FOREIGN CURRENCY DEPosIT 
56 Other Banks 
66 Bank Denits’ 
66a l'o Deposit Money 
66b Official Entities 
56¢ Bu ine and Ir ii 


56d lo Government Deposits 


Prices 


80 WHOLESALE Prict All Goods) 
a1 Export Good Coffe« 


se Coast or Livine (Sar ulvad 


* Monthly totals and 
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1953 1954 1955 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept ‘ Dec Jan Feb Mar 


Colones per U.S. Dollar; End of Month) 


2.5075 2.6076 2 2.4975 2.4975 2.5000 2.6076 2.6075 2.5075 2.5075 7 


Millions of U.S. Dollara: End of Month) 
1 43.62 8.2 53.00 7.75 ¢ 5 6 60.03 67.34 65& . 18 : 44.4 
29.10 29.04 oe 23 .$ 22.92 22 89 , a1 
14.52 ‘ 23.96 8.7 ; 7 } 52 41.11 


) , r 
7 29 y i$ f i 40 


44.9 


24.91 
13 6¢ 
11. 2¢ 


0} 


14.0 
19 19 


(1848 — 100) 


Mill 

183.00 180.1 

150 Os 143 if 
13.61 11.41 
11.04 9.0] 
2.67 <.40 


5 


1948 100) 
190 186 184 
251 235 285 


148 162 





Finland siiciabiaibin: Wekicapidiiil, Maiiatiiias 


1949 


Trade and 


( 4 Ne 
j ; 


the Hank of Finland 


Other Hanks 


Government binance 


Money and Capital Market 


SHane Prict 


l’rices and Wages 





Finland 


Jan Feb Mar 





=a. 
Finland INTERNATIONAL FINANCIAL STATISTICS 


AA 
1938 1939 "' 1945 1947 1948 1949 ! 1952 1953 


Production, Employment, and Income (1948 «100 


90 «INDUSTRIAL PRODUCTION 1 76 74 65 Kb 100 105 131 124 
91 Export Industries 99 95 63 : 92 100 9f l ; 
of Domestic Industries 7 67 B 66 ( 86 100 10% 130 


98 Emp_LovMent (Manufacturing R4 , 95 100 
(Thousands 
94 UNeMPLOYMENT (All Types) * 


NATIONAL INCOME 

(, me NATIONAI 
p. Surplus 
yt. Deficit op 
vate Investment 
vate Consumption 
yvvernment HKevenue 


y't. Transfer Pa 


FINLAND Population 


EXCHANGE Rates: Current offici: 
231 markkaa per U.S. dollar f v ites yV | of | 
official rate exist, however, for des ' 
for tourist transactior h xporters of a ( roducts (_URRENCY ’ i I Supply ir? ind aT t money 
tituting approximate 4 per cent of tots rt ceiv asd ngs « ther i ( urrency 
premium of from 3 to 30 per cent of the valu ! I and lotal cir i n Money nand p ts of business, 
importers of certain goods (mainly machir anc ar individuals, ! the Other Bank vith Bank of 
a surcharge of 20 percent. Export product y qui Finland and demand deposits of busi: nd ials, and foreign 
premium payments include mushro ne ers wi } Ither Ba busine individuals, 
granite, and fur Tourist transa na ul d limits and f j iow t ta Government Deposits 
person are conducted at rates equiv: : im ¢ at Demand deposi ) » Tres j with the Bar f Finland 
50 per cent above the official rate for in 
and to a corresponding discount r inn curren ! i GOVERNMENT FINANCI e cons lation does not ir ide the National 
traveling abroad Pensions. Monthly data do not represent as complete a consolida 
oe om teistactesl eummary of the ench aaa P tion of accounts as the annual data. Beginning 1951, the current 
1954 issue of Internation Financ il Statiati« account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
GOLD AND FormIGN Assets: Gold: In addition I ra im Net Borrowing or Use . Com Belances, = eppregessts Net 
Bank of Finland the Treasury held t owing nts (ir Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department he Markka Debt figure 
for 1939 includes an assumy of extra-budgetary debt of A 
billion. Che in boc aluat { Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa) 


‘ 


millions of { dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: IPrior t 94% foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis Short-term Assets in the | S Deposits and 
short-term dollar obligations held for Finnish acoount, as reported 
by all U. 8. banks 1946 12 1 2 1960 ‘ 

1946 2 i9 8 1961 e 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to In 1947, .5 billion and in 1950, ‘ ion markkaa of overdue interest 
exports of home-~-produced goods and importa for home use. Volume on debts were added to the sign Currency Debt Debt data 
of Trade: Monthly data for the indexes { total volume are season do not include o a. lamage indemnity claims 
ally adjusted and published as cumulatives for January 1. Monthly 
data for the volume of export of individual commodities are not MONBY AND CAPITA! Discount Rate of the Bank of Fin 
adjusted or cumulated. Index of total volume of exports excludes land for ' { 1 bill 00 per cent since December 
reparation Quantity of exports in 1948: Wood, 4,368 thousand 1954. Ch n per cent 
oubls meters. Others in thousand metric tons: Wood pulp, 800; 

Paper, B59 Balance of Paymenta: See follo wing page Date Ketablished Date betablished 

1084-—-Dee 6 1949-—Feb 1 


Assers or OTHER Banks: The Other Banks are all commercial banks we - si ; 960 cays 


Excluded are: the Post Office Savings Banks, Savings Banks, Co 1948—Feb 6 1.26 961—Dee 1¢ 


l 


‘ der 





* 1937-1944 includes employed applicants 
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1953 1954 
Oct Nov Dec Mar Apr May June July Aug Sept 


1955 


Jan Feb Mar 
1948 = 100) 


148 135 116 143 1S i 4 


140 


Thousands) 


Share Prices: Weighted averages of price relatives with 


riginal | 
1948100. Based on quotations in Helsinki 


First Half 
1964 
PRICES AND WAGES Import Type Goods: 31.9 per cen weight Goods and Services 
Export Prices and Import Prices: Cover 84 per cent of total value a om = 
of exports and 62 per cent of imports in 1935, and » and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 


reparations Monthly data are seasonally adjusted Cost of 


Living: Based on a family budget as of Februa 1950 


1951. & 


January Private Donations 
' 


ovember 1951 based on a I idget as of Private Capital 


+ 
1928. Series linked at October 1951 


Official Donations 


Official and Bank Capital 
MPLOYMENT, ANI ME: Agricultural Production: FAO 
1/38 100 


1949 | i9 ‘ ’ 126 


National Income: At The Industrial Origin of National 
Income At factor co } ' fy 
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Net Errore and (missions 


Expenditure on Gross Domestic Product 
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components only primary and simply manufactured goods 

th. The weight of primary goods is further in 

elimination of ‘‘double counting” 

of processing but assigning to those at the la tages weight 
alue added in processing rather than weights equal! to their gro 


i 


na 
ana 


Much of tl > weight given to « e c goods therefore allotted 
whose } s te »b “cl world prices and much of the 
for the import and domesti od ided i 
the greatest pr »>moveme } weights re fer to 1949 
the weig . » 193 “he we ghts of the ( t 


al 
nly 2 cen 1 weig! he 1937 entry 
ndex of 1e ss take yme pay nelu 


wecurit 


refer t w leve 


f workers in the mechanical! an 
the Paris area An index of money wages ex 
h have risen from 194% through 1954 


nt of the ba 4 as f Ww 
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tion and pul 
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International Trade 
ide 1 aar Ik i istmer 
ear 


Exports Imports 
1937 1944 95 1944 


were in effect 
3,443 and 3 
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current period 
measure changes from one per 
been any change in 
La peyre ty pe inde 
iber 1954 


Exports 


allotted t those that 


Vai 
» tr 4 


ght 
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(Coeds and Services 
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Private Donations 
Private Capital 


Oficial Donations 
MSA and OFEC gra 
Aid to Yugoslavia 


Official and Hank Capital 


National Income 
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Exchange Rate 


sy Quarters 


iil IV 


Gold and Foreign Exchange 


Monetary Survey 
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Deposit Money Banks 
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Germany 


Related Institutions 
7500 ; 
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Interest, Prices, Production 


te 


a — 


International Trade 
' Oo 


Government Finance 


Y 
x aan 
So acrewwh 
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xz 


90 
91 
92 
93 
94 
95 


Population: 38.5 million in 1937; 49 
Exchange Rates: The rate for the | 
per dollar, with transactions permitted, since 
within the limits of 1 per cent on either side 
ia the mid rate; buying and selling rates are 
rate Rates for most EPU currencies are 


since May 1953) within limits of approximatel 


side of the | For a few currencies rates are 
Phere 0 a free market for “Braz 
are current at 
han-Cerman | 
re acid nm th 
ent with exe 
when tr 


1937 NV 1948 


Eachange 
1940-194 
148 Sept 
Thereafter 
For an hist 
4/FS 


Gold and Foreign Exchange 


INTERNATIONAL FINANCIAL STATISTICS 


19563 «++++++++ By Quarters 
I Il il IV 


Millions of Deutaeche Marks 
1,240 1,264 1,435 
113 Bt) 61 

12 13 23 

1,510 1,588 1,801 
962 98] 1,133 

654 102 770 

133 132 160 


147 


42 

Per Cent 
3.50 
3.45 


5.18 


1950 =100 
187 
11 
113 
107 
134 
154 
166 
141 
151 


illions of 

5,422 

4,428 

100 

174 216 
126 155 
124 22 121 
107 102 
103 ¢ 102 
Billions of Deutache Marks 
30 94 69 
60 5.60 


4f 4 66 


04 
O% 04 
O® 04 


1.49 1.49 
National Income 


NATIONAL INCOME 

GROSS NATIONAL PRODUCT 
Export Surplus (goods & se 
Government Consumption 
Gross Investment F xpenditure 
Private Consumption 


IFS Conversion Rates 


48-Aug 1949 
Thereafte 
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Interest, Prices, Production 
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Greece 


xchange Hates 
SELLING KATES 
Officia 
With Certifies 
ree 
4 
Gold and loreign Assets 
10 HANK or GREPCI 
ij 
iz 
13 
Kelat 
ih 
16 
16 


17 “REI 


Trade and the Balance of Payments 
OF LAI n Dra ma 

20 

Zi 


22 
23 


Assets of the Bank of Greece 
80 6D | 

Ss] 

52 

33 


34 
36 ! 

36 It 

87 Others 

Currency and Deposits 

50 Money SUPPLY 

5] (_urrene (, ross) 

52 Deposit Mone 

53 Bank of Greece 

54 Other Bank: 

66 GOVERNMENT Deposits 

56 Ordinary 

57 Special 

68 HANK CLEARING 

Prices 

80 WHOLBSALE Prices (All Goods 
81 Cost or LiIvinG (Athens) 


Production and National Income 
90 INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTIO?D 
Toba 


Currants 


i‘ 


NATIONAL INCOME 


* Monthly totals and 
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~~ Mee Phe Pe Pe 


1945 


1946 


NAI 
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Greece 


1954 
Feb Mar 


Jan Feb Mar Apr May June July Aug Sept 


(Drachmas per U. 8. Dollar: End of Month) 


}. 100 30,100 30,100 30,100 30,100 £30.10 10.10 380.10 1 


(Drachmas per Equicalent of One U. S. Dollar at Official Cross Rates: End of Month) 


87,613 39,419 137.88 if ; f f i 


(Millions of U. S. Dollara: End of Month) 


10.6 10.6 10.6 10.7 10 


112.4 109 ) 114.0 112 
104.2 101.2 08.1 6.2 106 


Rillions of Drachmas) 
212 oe 205 14 
0 791 ROR ) 
Millions of U.S. Dollara) 
i a ar 
(1948 = 100) 
146 7 4 
(Millions of U S De llara) 
9 .¢ 6.4 12.9 it 4 
(Billions of Drachmas: End of Month) 
12.9 13.67 LS i Id 
» 49 


‘ 0 


49 
(Billions of Drachmas: End of Month) 


' Beginning June * Beginning January 2¢ * Established 
Beginning Apri! 20 April 9-20, 80,120 ’ December average 





Guatemala 


Exchange Kates 
1 Se..ine Kate l 


Gold and Foreign Assets 
10 Bank OF GUATEMALA 
11 Gold 

2 Foreign Exchange 
1s Foreign Investments 

14 TREASURY 

14a Foreign Exchange 

146 Foreign Investments 

16 Ornen Banks: Foreign Exchange 
16 ToTaL 

Related Data from U. 8. Sources 

17 SwHort-Team Assets in THE U 

18 Government and Banks 

le Jusiness and Indi 


Trade and the Balance of Payments 
VALUB OF TRADE 

Exports 

Imports, c.1.f 
VoLumpB or Exports 

Coffee 

Bananas 


iduals 


20 
a! 


42 
23 
Assets of the Bank of Guatemala 
20 Formicn Assets 

81 Dompatic Loans & INVESTMENTS 
se Crepits To OTHER Banks 


Assets of Other Banks 
40 =Fornicn Assets 

41 Domestic Loans & 

42 =6Caasn 

Currency and Deposits 
60 Money Surry 

61 Currency 

62 Deposit Money: Other Banks 
68 Timp Deposits: Other Banks 

64 GOVERNMENT Deposits 

56 Bank of Guatemala 

66 Other Banks 


67 Bank Denits* 

Prices 

80 WHoLesaLe Prices (Al! Goods)' 

41 Home Produced Goods 

a2 Import Goods 

Unit VALUE OF TRADE 
Exports (1960 Weights) 

Coffee 

Rerai. Prices (Food) 
National Index 
Guatemala City Index 


INVESTMENT? 


4s 
84 


86 
ae 
Production and National Income 
90 INDUSTRIAL PRODUCTION 
91 EMPLOYMENT (Industry) 


92 Gross NATIONAL PRropuct 


* Monthly totals and 12-month averages 
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Pan 


1946 1947 


Quetzales per [ 
1.0100 1.007 1.007 


(Millions of U 
41.0 46.7 
28.5 26.5 
11.6 17.3 

0 

4 

4 

0 

2 
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—— _ — 1953 —-—— ————-———— - - ——1954 1955 
Oct Nov Dee Jan Feb Mar Apr May June July Aug Sept Feb Mar 


Quetzales per U.S. Dollar: End of Month) 
1.0075 1.0075 1 0075 1.0076 0076 1.0075 0075 1.0075 1.0075 1.0076 1.0075 1.0075 
Millions of U.S. Dollara: End of Month) 
85 36 47 53.6 2.3 61.6 47.0 43.7 42 47 
27.3 27.3 27.2 27.3 ol .e 1.2 lf Se & 27.2 7 
Bai : 14 19 26.4 2§ 24.4 19 16.6 15 
4 4 
4 4 


(Millions of Quetsales) 
; 7.¢ é.a 
5 6&0 , 9 


(1048 = 100) 
84 


Millions of Quetzalea: End of Month) 

6 47.0 43.7 42.7 40 

8 18.1 20.0 21.0 28. 

6 17.6 16.1 14.8 15.8 14 

Millions of Quetzales: End of Month) 

6 1.5 1.3 ‘ 1.8 l 
48.9 60.7 3.3 4.0 
20.3 17.0 16.2 17 16.2 

Millions of Quetzales; End of Month) 


~ 81.0 
BHF J 


on @ 


1.6 
4.4 
ood 


40.5 

(1948 =100) 
128 122 
126 124 
105 106 


13% 
12 129 
1048-100 


90 97 


Beginning July | ? September 30 ' September 
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Hond u ras INTERNATIONAL FINANCIAL STATISTICS 


1937 \\ 1950 1951 


National Income 


NATION IN 


Population: 1.05 million Y nin! j ru r V er i yt une ne 


‘ +} 
Exchange Rates: Current he 


July 1, 1950, are 2.00 and 2.02 ! r ne ra r ‘ a t , at ! vi i x-fold 
has beer OO since 1934. but ser y ( f pr i jubdied exchange 
Northern Coast and 2.04 in Tegucigalpa vers 1 f / af star ¥ i j yver current 
rates for trade and gold and foreigr change + r ' : i f i 1 iW I } l i i ) *xports and 


¥ t t 
per dollar ny eips ti 1 cor 1810 here has been an increase 


the extent to whi produc 
Gold and Foreign Exchange er . TI 
" } . t . } , iuseholc ae <« e 
Exchange Fund COMMERCIAL BAN lings inclu ; . 
j + v r,a ipon the ver ow estimate 
Related Institutions Foreign hxc ’ p ind le | ‘ oval 
; ‘ na made by th entra 
includes some long-term securities 17 - lawl 
3 coin was legal 
deposits and short-term obligatio ; . 


. 7 1G } 4 t Wi are i cor A ’ AVAIT 
reported by banks in the New Y rve | aias i £ } 


to 1949 deposits only In #0 far as the v ) . 
y ‘ i } s Month ; t 
and banks, the data reported in th tion fror fur ou f y Bulletin 


wwrees with the data or 


nox 


yresumably include them in apy i : 

, . . ) ii p ! ! ! is 4 sed on the classi 
OBITION is Honduras’ quota ver hncazetatle goo 

of lempiras, i.e., the gold subscriy . ! , 

from Honduran sources do not ir r m Che IMF 

entries represent resources made a i r ved fror MF and 1951 1952 

not the sums that Honduras may i Expansion Factors : 80.39 92.88 
Monetary Survey: A consolidation ( J ) ul wEyEnnal Beek — ; = 

Bank (prior to 1950 the Exchange Fi 

Related Institutions. «FOREIGN Asst 

GOVERNMENT smaller than the totale of the i 

sections below by an amount equal to Honduras 

Net gold payments to the IMF required the Ciccniniittiess Rieatuiin ' se 

monetary system to the government and r y ri ExTeR 

the IMF, a transaction that had by itself 1 i d 

in the Monetary Survey this amount is added to FoRBIGN A i at . ow an i 48 

deducted from CLAIMS ON THE GOVERNMENT / ‘ Fontes ‘ ' 

Monetary Liabilities of the Central Bank to the Priva ‘ r hech ( al 2 22 84 

Deposits with the Commercial Banks and Related itu ns, and US 

coin in circulation. Prior to 1950 the Commer i ssued notes 
2.0, 3.2, and 3.2 million lempiras in 1937, l r note ASI- MONi [ : 1 Savings Deposits with the Commer 

issue is included in the data for Money and, r | Bank al Banks and Rel i Ins s. BANK DEBITS are monthly totals 

Section, in the data for Checking Deposits. Prior ) ommer ind averages of 1 y totals of withdrawals from checking deposits 

cial Banks also held Deposita of the Government These are reported with the Commercial Banks and the Development Bank 


sect 


68 


47 49 59.42 
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Iceland 


1934 


Exchange Hates 
KILAING Katt 
Offic 


Spec 


BUYING 
g cla 


4 Special 


Gold and Foreign Assets 

10 NATIONAL BANK 

IJ Gold 

iz Foreign Exchange 

18 Foreign Investment 

14 O7nen Lanns: Foreign Exchange 
16 «‘Toral 

Helated Data from Other urce 

16 HORT-TERM ASSETS IN THE I 

17 CREDIT TO OR FROM EPI 


Trade and the Halance of Payments 


VALUE OF TRADI In Kr 
20 Exports 
#1 Import 


VALUE OF TRA 


22 
23 

VOLUME oO} 
24 Export 


26 Import 


£6 . f wet with EPU Ange 


Anseta of the National Bank 
$0 FoRmIGN ASSETS 


$1 Domestic LOAN 

sf Government 

38 Official Entities 
34 Business and Indls 
$56 Cnrepirs TO OTHER 


Assets of Other Banks 
40 Foreian AsserTs 
Currency and Deposits 
60 Money Surry 

61 Currene Gross) 
of Deposit Money 


68 ‘Time Derosirs 
64 COUNTERPART FUNDS 


Government Finance 


6( Dericit ) on Suni 
61 lhlevenue 
62 Expenditure 


FINANCING OF Dericit 
63 Net Borrowing 
64 Use of Cash Balances 


66 KRONA DERT 


66 Formion Currency Di 


Prices 
Unit VALUE or TRADE 
Ri Exports * 
al Imports * 
82 Cost or LIVING (Reykjavil 
Production 


9 FisHeRies PRODUCTION 


91 Gross NATIONAL PRODUCT 


* Moving cross weights 


hp 


se | 


1945 


INTERNATIONAL FINANCIAL STATISTICS 





1946 


1947 


194% 


1949 





Iceland 


—_—— —_—_—_——-_ 1954 1955 

Feb Mar Aor May June July Aug Sept Oct Nov Feb Mar 

Krénur per U.S lar: End of Month) 

16.32 16.3% 2 (if > ie > 16.3% 

20.66 20 0.5656 2¢ 

26.25 26 

26 16.26 16.26 1 
18.3 


16 


16 3 14.3 
21.16 21.16 21.16 21 16 zi 1 
Millions of U.S. Dollars: } nd of Month 
19. 18.4 17 | 18 
1.0 l 
10.4 


l 


Millions of | 


Millions of Krénur 


aq 


Millions o 
13.2 
Millions of Kré 
54 . 


20 * Beginning Apri 
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21 * Beginning March 


* Beginning Septernber 


' Beginning October 12 
* July /December 
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India INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 
i MKLLING HaTi 


y 


Free Rati 
2 Gold: In Bar 
§ In Coir 
Gold and Foreign Assets 
10 HKesenve BANK 
11 Gold 
iz Foreign Exchange 
Related Dat ym }. Source 
18 101 A TS IN THE | 
14 vernmer ind Banks 
16 re and if ais 


Trade and the Balance of Payments 


20 
PT 


22 
23 


Assets of The Reserve Bank 
30 §=FORBIGN 
Domi 
FF (; 
Assets of Other Hanks 
40 Domi 1m Laat 
41 " 
42 
43 CASH 
Currency and Deposits 
50 MONEY UPPLY 
61 Currer 
52 Deposit Mone 
52a heserve Kanth 
62b Other Bank 
63 Time De 
64 Gov't Dt 
56 Bank CLEA 


Money and Capital Market 
70 GOVERNMENT Bonp Yi 
71 $Treasury Bit Rat 
72 Cau. Money RaTs* 


« i 


HARE PRict 
Manufacturing 
74 Jute Mil 
76 Cotton M 
76 lea Plantation 


Prices 

80 WHoLesaLe Prices (All G 
8] Jute (Calcutta) 

nit VaLue or Trapt 

ae hixport Current Weights 
as Tea 

as imports (Current Weight 


86 Cost or LIVING 
Production and Employment 


90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION 


92 APPLICANTS FOR EMPLOYMENT * 


* End of month and year r to 1950, data refer to March of A f nthly totals and 12-month averages 


Page 114 ‘ Weighted average of all | i fonthly data are average r tat ' Prior to 1946 end of month quota- 
tions and annual averages thereof! *« Includes employed applicant 





NUMBER 5, MAy 


-—1953— — -—— - 1954 
Oct Nov Dec May June July Aug Sept 


Rupees per U. S. Dollar: End of Month) 
4.755 4.760 4.750 4.760 4.750 4.7 4.785 4 4 
Rupees per Equivalent of One U. S. Dollar at Official Croes Rates: End of 
6.747 6.910 7.186 6.700 6.52 6 - f ! f 
6.980 17% 7.406 7.269 
Millions of 
1,812 
247 
64 


ipril 1948/March 1949-100) 


10 


>< 
l 
». 46 4 
Per Cent: Average of I 
1.9% 4.09 ; 99 





Indonesia INTERNATIONAL FINANCIAL STATISTICS 


193" 1934 939 ' 947 I 1949 


He G In Bar 


Gold and Foreign Assets 


Trade and the Balance of Payments 


VALUB OF LRADI ni 
f0a | xports 
gol ‘ 


Zia 
eit 


tS 
23 
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Assets the Bank Indonesia 


Assets of Other Hanks 


ernment 


Currency and Deposits 


pital Market 





Indonesia 


1953— - 1954 955 
Oct Nov Feb Mar Apr May June July \ ‘ et P ! Ja Fel Mar 


Rupiah per [ Dollar; End 


44 4611.44 #+11.44 1.44 


Millions 





Indonesia INTERNATIONAL FINANCIAL STATISTICS 
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Prices 
Wr 


RU 

41 

82 Herai. Prick 
Production 


¥ CaubeE PETROLEUM 


Iran 


194¢ 
Exchange Rates 


Gold and loreign Assets 


i 
11 

if j 

Re 

13 

14 ' 

16 und als 


Trade and the Balance of Payments 


20 
a! 
22 
ss 


24 a { 
Assets of National Bank and Other Banks 
$0 Foreign ASsEeTs 
$1 Domes OA 
sf Government 
33 Official ker 
34 Business and 
urrency and Deposits 
Money SUPPLY 
{ ren 
Dep sit 


limp Derosits 
GOVERNMENT Deposits 


Bankers’ Derosirs 


BANK Dent 


80 WHoOLPSALE PrRiICcKs 
81 Hiome Goods 
a2 Export Go 

83 Import Go 


84 Cost or Livin 
Production 


90 «Crupe PreTro_eum Pi 





kend 
ending alt 
January 





1953 1954 
Oct Nov Dec Jan Feb Mar Apr May June July 


1948 = 100) 
518 B64 510 


‘49 f 64 


1948 100) 


i Ai 


lran 


1954 
Feb Mar Apr May June July 


6 14 
4 «4.98 
Year Ending December 


i i 





Yovember 11 * Fluctuating rate beginning Decem! 
Beginning December 22 * Beginning September 
‘3? Beginning April 1953 includes value of certificat 





Iraq INTERNATIONAL FINANCIAL STATISTICS 


4 


Exchange Kates U.S. Dollars per Dinar: End of Year) 
1 Orricial 4.999 4.642 )30' 4.030 4.030 4.030 4.030 2.800" 2.800 








1937 1938 1939 1945 1946 1947 1948 1949 1950 


j 


Gold and Foreign Assets Millions of U. S. Dollara: End of Year) 
NATIONAL BANK 2 22.0 2 16 179.£ l 38.9 98.4 
Foreign Exchange ; $.2 3.§ 8.8 7.9 
Sterling 7.9 
Other 
Foreign Investments: Sterling 
OTHER BANKS 
Foreign Exchange 
Sterling 
Other 
18 Total 
Related Data from U. 8. Sources 
19 Snort-Texm Assets InN THE U.S 


Trade and the Balance of Payments 
VaLUE or TRADE Millions of Dinara) 
20 Total Exports 8.7 2 28.7 20 26 
#1 ty Foreign Oi] Companies Z ‘ 10.7 14.0 1] 14 
22 Total Import i, c.f 4 1.9 4 89.9 45.6 40.1 
23 By Foreign Oil Companies 2 6.0 9.1 10.! 
Vo_ump or Exports 1949 «100 
£4 Petroleum 7 118 118 R2 100 
26 Barley ) 7 78 a3 100 
£6 Dates { 7 168 172 187 100 
Ansets of the National Bank Millions of Dinars: End of Year) 
$0 FormIGN ASSETS 2 7 44.5 9.1 34.65 85.1 
Domestic Loans & INVESTMENTS 
81 Government 


Assets of Other Banks Millions of Dinare: End of Year 


40 For®icon Assets 


41 Domestic Loans & INvesTMENTS 
42 Government 
48 Business and Individuals 


44 Caan 


Currency and Deposits Millions of Dinara: End Y ear) 


of 
60 Money Surry 7 t ] 56.4 0 5 49.3 % 47.3 
f I 


61 Currency ) 5 f 19.8 85.2 84.7 82.6 
52 Deposit Money: Other Banks 7 5 : 16.6 15.3 14.6 14.7 
63 Time Deposits: Other Banks ; 9.4 2 8 ' 
64 Gov't Deposits: Other Banks 

Bank Denits* 
55 To Deposit Money 
56 To Government Deposits 


Prices 1949 = 100) 

80 WHoLesaL® Prices (All Goods) ' 104 114 21 100 
81 Exrort Goons: Barley * ‘ t 19 124 139 100 
ae Dates * 2! ; 2 95 92 6 100 
83 Cost or Livine (Baghdad) 19 105 111 125 100 


Production (1949 ~ 100) 
90 6©(Crupe PETROLEUM 97 § 161 XX 116 4 100 169 205 680 


IRAQ Pepuiation {1963 ry mien of the Iraq Petroleum Company, obtained by applying the approxt- 
» mate commercial price of crude petroleum to reported tonna 
export data. Export figures for 1943, 1944, and 1945 include 
exports to the British Army valued at 4,015, at 2,668, and at 2,086 
thousand dinars, respectively. Imports: General imports includin 
all arrivals for 1936/1939; thereafter imports for home use. Tota 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousands metric tons in 1949: Petroleum, 3,701; 
Barley, 326; Dates, 131. Balance of Payments: See Country Notes 


GoLD AND ForeIGn Assers: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments Prior to 1949 holdings of the Currency Board 
Short-term Assets in the U. S.: Deposits and other short-term 
assets held for Iraqi account, as reported by U. 8. banks in the New 
York Federal Reserve District. I Prior to 1949 deposits only 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex 
clude silver. Total Exports: Published export totals are adjusted ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 


by the inclusion of estimates of the value of crude petroleum exports of the Currency Board 


* Monthly totals and 12-month averages * Baghdad * Unit value of exports 
Page 120 





Apr May June July Aug Sept 


U.S. Dollars per Dinar: End of Month 
> aon 2 800 2? 800 > 2O0 > ROD > nO) 


(Millions of U. 8S. Dollara: End of Month 


6 5.0 00 


1 
l 


l 
1 


1 
f ] ‘ 


Millions of Dinara 


1 1 ¢ 


Millions of Dinars: End of Month 


‘ : ’ 


AsseTs OF OTHER BANKS: The Other Banke are all commeric: ‘ Bank Debits: To Deposit Money 
including branches of foreign banks. Foreign Assets: In r ema le por 
not included in line | Cash: Currency and deposits with , Othe lo Government Deposit 


National Bank 


URRENCY AND Deposits: Currency: I Prior to September 1949, data 
refer to total i 1¢ of notes and coin. These amounted to 36.9 millior 
linars in December 1949. Deposit Money: Demand and savings Pri Unit Value of Exports 
leposits segir ig January 1954 includes a emall amount of f Date 

money changers arrafs I Prior to 1950 


Crude Petroleum 
ire included, Time Deposits xed deposit ' nt ft f 


1v49 


1950 Government deposita are ir ided. Govern 


ment Deposits: Demand and time deposita of the Government 


government ce tmen inicipalities with the Other Bank 


' Beginning September * Beginning September 20 * September 


Page 12] 





| rela n d INTERNATIONAL FINANCIAL STATISTICS 


h 
1937 19348 1939 ') 1945 1946 1947 1948 1949 1950 


Exchange Rates (U.S. Dollara per Pound: End of Year) 

1 Seitino Kate 4.999 4.642 4.026 4.026 4.025 4.0276" 4.02 2 BR 2 2.7812* 2.8094 
Gold and Foreign Assets (Millions of U.S. Dollars; End of Year) 

10 CrenTRAL BANK 67 69 , 176 187 202 209 199 246 219 
11 Gold -_ 10 17 17 17 17 17 17 18 
iz Bterling 67 49 168 170 184 192 182 228 202 
18 O7nen Banks: Foreign Assets ‘ 602 645 562 537 392 355 307 S36 
14 TOTAL 896 778 832 764 74€ 591 601 

Related Data from I ourcea 

16 HORT-TERM AsseTs IN THE U.S 14 18 21° 


> 


»90 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 Exports ¢ 89.7 49.3 60 .6 
2! Imports, c.i.f 5 72.2 181.5 136.3 130.2 
VoLuMB OF TRADB (1948 « 100) 
22 Exports 100 94 100 121 136 
23 Imports 63 97 100 100 112 
Assets of the Central Bank Millions of Pounds: End of Year) * 
80 Formicn Assets 48 46.4 60.0 61.9 71.1 87 


Asseta of Other Banks Millions of Pounds: End of Year) 

40 FOREIGN ASSETS ‘ 149 160.2 139.7 133.3 140 .2 126.§ 
$1) Domestic Loans & INVESTMENTS 5 ; 61 67 98.6 106.1 111.9 128 
az Government ) La! K BB 9.9 a9 1! 
4“s Non-Government 65. 63 69. 89.7 96.2 103.0 117 
66) 6Casn t f : 12.4 12 14.; 3. 15.9 
Currency and Deposits (Millions of Pounds: Approximately End of Year 
60 Money Surry ‘ 100.7 108.9 117.6 ] 135.2 139.4 
61 Currency (Gross) 7.1 3 ‘ 44.4 46.8 f } 2.2 6.4 59 
és Deposit Money: Other Banks d 22 é 66.3 62.1 57 71.§ 78.9 9 
» 


68 Timp Derosits: Other Banks 9.2 146 55.0 d 165.0 164 
64 GOVERNMENT Deposits ) 6.0 5.5 ) ’ 14 
66 Bank Denirts' d 66.4 79.6 


Government Finance (Millions of Por 


60 «=Dericit (—) on Surrius ; 1.3 ; 
61 Revenue § a2 50.9 644 


os Expenditure 
FINANCING OF Derici1 
68 Net Borrowing 
64 Use of Loan Counterpart Fund 
46 Use of Cash Balances 


66 «Total Dept 


Money and Capital Market 100: Average of Months 
70 © Suarne Prices (Genera! 1 7 { 108 100 04 


60 


Prices and Wages (1948 —100 

80 WHoOLesaLe Prices (All Good t f 95 100 100 
Unit VALUE Or TRAD! 

81 Exports 4 77 86 100 102 

ae Imports 2 97 100 96 


83) =Cost or LIVING 98 100 101 
84 Wacrs (Weekly Earnings)* 2 rv 17 91 100 104 


Production, Employment, and Income (1948 = 100) 

90 =6INDUSTRIAL PRODUCTION ‘ ‘ 91 100 1138 
91 AGRICULTURAL PRODUCTION 96 100 108 
92 Fisnenies PRODUCTION 86 83 100 10 


98 EMPLOYMENT (Manufacturing) 2 89 95 100 106 
(Per Cent of Insured Workers) 
94 UnemrLorment (Non-Agricultrl.) 10.6 9.8 9.4 9.0 
Millions of Pounds) 
96 NATIONAL INCOME 277 289.8 802.1 $23.8 338.9 


ES 


* Prior to 1949 averages of last quarter of year » Monthly totals and 12-month averages * End of fiscal year 
Page 122 * October 1948 — 100 Annual figures refer to October 





MBER 5, May 195! Ireland 


1954 
Apr May June July Aug Sept Oct Nov 


U. 8. Dollars per Pound: End of Month) 
2.8188 2.8181 2.8181 2.8169 2.8044 2.7969 


1955 
Jan Feb Mar 


Millions of U.S. Dollars: End of Month 
233 232 228 233 ; 3 
18 18 18 18 
216 216 211 2l¢ 

361 841 338 If 
684 673 66 


(Millions of Pounds) 
von 9.0 ) ! 
15 14.4 15 

1948 #100) 

166 14 Ls] 154 

4 l 103 108 
(Millions of Pounds: End of Month) 

83.3 82.9 81.4 83.2 43.4 


(Millions of Pounds: Selected Dates) 
126.8 121.8 120.6 120.9 122.4 
149.2 150.7 160 156.7 169 

17.6 17.5 23.6 23.6 
181.6 183.2 186.4 183.2 134.0 
19.0 18.6 19.7 18.0 | 


(Millions of Pounds; Selected Dates) 
163.7 168.4 160.2 169 & 161.9 166 
Tal 71.6 70.9 70.7 71.3 
91.6 R6.R 89.8 Rg { 94.5 
180.3 181.8 182.1 182 

] 7 13.9 


1948 100: First of Following Month Quotations 
76 77 78 78 79 RO 
(1948 100) 
126 12¢ 126 


112 
(Per Cent of Ineured Workers) 
- 4 0 


' Beginning September * Beginning January 14 * Beginning September 19 
jailv fluctuations * September 30 * October 


‘ Effective December 19 rates subject to minor 





Israel INTERNATIONAL FINANCIAI TATISTICS 


Exchange Rates 


*+++e By Quarters 
1949 1950 1951 1952 1953 1954 il IV 


Monetary Survey 
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Deposit Money Bank 


Prices and Production 


Population: 386 thousar 


Exchange Rates 


ir has beer 


ersion HKaice 


ttances ' ind ’ netiftutior f . h the rat ‘ ‘ 248 
3671 


these were 
heen made 


were made 
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1954 +++++++++ By Quarters 1954+e+eeeeeeeeeee0% By Months 1955 «+++ By Months 
I Il il IV Aug Sept Oct Nov Dec Jan Feb Mar 


End of Period Exchange Rates 
PRINCIPAL Ratt 


OTHER KAT! 


Gold and Foreign Exchange 
NATIONAL BANK 
COMMERCIAL BANKS 


ed I) 
Le LARS A 
Ner IMF } 
Monetary Survey 
FOREIGN AS 

{ LAIM ch 

{ 
Le 
MONEY 
Quasi-M 
(,OVERNMENT 


UNCLA IFIBI 
Re il 
195.0 21 ; d } ‘1 : ‘ d : BANK DEBIT 
End of Period Bank of Israel 4 


16.2 37.6 
128.5 114.4 


144 2.0 
144.7 2.0 
16 | 


128 


144 


3.9 4 
End of Period 


3.9 


16.5 


57 

40 

42 

273 

47% ) } 

179.5 ] 02.1 ( I! ’ ; YF { 4 < DEMAND DEPOSIT 
l Time Derosits 

FORBIGN CURRENCY DEePposiTs 

(,OVERNMENT UVEPOSITS 4 


Prices and Production 
WHOLESALE PRICKS 
Cost or LIVING 
WAGE 

EMPLOYMENT 


Israeli Pounds International Trads« 
32.8 40.4 | ’ EXPORT 


91 1< 2 
1.0 iJ .o 


2 9 


95 4 102.2 


US Dollars 


Gold and Foreign Exchange: OrriciaL HoLpINGs ar ‘ ‘ om lara sour he rat t ‘ f foreign ex 
sank { Israel and prior to December 19 lasu Depart r har r f t t et r n 1944 and 
nal Bank Prior t 1951 th r t ‘ »toalarver er rk 19 Ner IMF Postrion 

the Anglo-Palestine Ban} 1951 th ‘ : | nt} ecou ta i (4 r 


the Curren foard va I iy rted in th tion fror i t include the 


i 
ira 


IM} 


nay 
the ng » Palestine Bank and } y vat na Banh Vailable 


The treatment of Currenc Joard ds . nonetary atiatica is to IMF ar 
deacribed in the notes to Ceylor telat Data from Other Sources 
' Monetary 
LARS AS REPORTED By | are dex nd short-terr bligations 

Us Data 


ling to the ar reported a wing t flicia 


account, as reported by hanks in the 
correspon 


1 banks are presumabl ) ded in the data reported 
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(,old and foreign Exchange 
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Banks and Savings Banks 
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Interest, Prices, Production 


International Trade 


Government Finance 


1949 


1962 


INTERNATIONAL 


1953 +++. 
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il IV 


US Dollar 


lliona of Lire 


243 
67 
176 
1,024 
3,146 
», 187 
2,302 
1,755 
213 
96 


Per Cent 


00 4.00 
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Monetary Survey 
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REIGN A 
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Productior 


International Trade 


ernment Finance 
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Population: 42.4 ' j ' The Bar fit t nn 2enort blishe 
I ng } mr Zea below 


Exchange Rates 


has beer 
1950 


Gold and Foreign Exchange 
EPU Position e.. the credit 
those dates when Ita was a net 
LIABILITIES include the 
was indebted to EPI 

it the « 


REPORTED | 


an account 


: 
Bank 


wrivate f 
talian ban 
included in the foreigr 


dollars earmarked to 


Monetary Survey 
and the Banks and Savings Bar 
data up t« are compiled for I} 
analytic table, “The Fi § 
Data after are 


ence wy 


a7 


data and « 

the current data 

the balance sheets of the 
the inclusion of Railroad 
the current data and 
Report Lsaets Liahi 

sections below leas claim kenangt 
Savings Banks. MONEY prises \ ar bilit reat twig a re per dollar 
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BY! 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian /Lebanese Customs Union through March 138, 1950; 
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and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 
lripoli, are not included. The 1945 value of such importa was 2.1 
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8.315 8.820 


296 
88 
258 


93 


96 
100 


2,710 


935 
1,257 
1,227 

30 

338 

21 


712 
172 


781 
137 


3,490 
2,266 2,3 
1,124 1,196 
54 44 
1,170 1,151 
331 338 
807 216 
559 642 


3,567 
72 


8.14 
78 


3.14 
1.00 


>B5< 
99 
118 


98 
117 


* Beginning April 1 
* August 31 
than 12 months 


May 


Jan 


3.315 


81 
124 


2,743 


1,005 
1,312 
1,282 

30 
218 


8, 688 
2,461 
1,237 
31 
1,206 
336 


999 
Lee 


645 


* Beginnin 


* August 15 ° 


1956 


8.312 


Mr 


Feb Mar 


Apr May 


July Aug 


—— 1954 
June 


Sept 


Oct 


(Rupees per U. 8. Dollar: End of Month) 


8.310 3.308 


3.3 


08 3.308 $.308 3.3825 


4.336 3 


(Millions of U. S. Dollara: Last Friday of Month) 


835 
3e 


297 


324 
38 


286 


58 


134 
84 


(Millions of Rupees 


2,739 


1,029 
1,321 
1,283 
3s 

19¢ 
47 


(Millions of R 


826 
146 


$49 


162 


(Millions of Rupees 


,703 8,728 

,496 2,474 

,208 1,266 
34 

1,264 1 

873 

$25 


652 


3 
9 
l 


66 

189 
407 
146 
460 


8 


9 


l 


y 
1,3 
1,3 


l 


8 
I 


3,6 
2,4 


1,2 


1,1 
4 
1 
4 


14 
38 


76 


299 
38 


261 


295 289 
3% 38 

257 251 
(Millions of Rupees) 

97 7 94 

79 12 117 

(1950 = 100) 
60 6 
19 79 


0 23 
99 60 
Last Friday 


2,760 2, 


0 F740 


19 765 


(4 


93 946 


1,442 
1,367 
44 TE 
67 171 
40 31 


930 
1,351 1,379 
1,286 1,306 

6 73 

285 312 

39 12 


912 
62 
1% 


32 789 


65 


778 
161 


763 
187 159 
97 
4% 3 
49 1 
64 


85 


6% 


$43 


$8,682 3,678 3, 
2,418 ‘ 
, 264 
6% 
1,202 
433 
172 


67 


1,173 
427 
305 


477 


1é 
40 
3 


49 


290 
ik 


261 


4 


of Month) 


912 
1,405 
1,304 

101 

264 

1E 


spees: Laat Friday of Month) 


1 5 


Last Friday of Month) 


+, ae 
» nas 
] tf 


(Per Cent: Average of Friday Quotationa) 


3.14 
l 


96 


117 


3 


13 
81 


3.13 $.13 


3.13 
28 } 


30 16 
(1960 = 100) 

89 

i9 


117 


Kg 
85 
113 


91 
9] 


15 


(Thousands) 


#4 | 91 


September ‘Par 
ay /December average 


value 


Jeginning December 17, 


’ April 1945/March 1949 


14 


rate subject to 


* April 1949 


minor daily variations 


March 1950 * Leas 


Pakistan 


1955 
Feb 


+ 240 





Panama 


1937 


Gold and Foreign Assets 
Dat j fre mf S 
10 SHORT 
1] G 
iz 


Sources 

TERM ASSET rHE | 
vernment and Hanks 
Husiness and Individuals 


Trade and the Balance of Payments 
VALUE OF THRADR 
Exports 
Of which: Reexports 


20 
#1 


£2 Imports, f.o.b 


Vo_Lume or Exports 
Bananas 
Cacao 


a4 
£26 
Assets of Banks 

40 Domestic Loans & InvesTMeNnTs 
41 Casu 


Currency and Deposits 


60 Money Suprr.y 
61 Currency * 
é2 Deposit Money: Banks 


58 Time Deposits: Banks 
64 Bank Desits' 


Government Finance 


60 Dericit ) ok SURPLUS 
61 Revenue 
62 Expenditure 


FINANCING OF DeFIciT 
Net Domeatic Borrowing 
Net Foreign Borrowing 
Use of Cash Balances 

66 «Domestic Dent 

67 Forwicn Dent 

Prices 


BU 


68 
64 
65 


Rerau Prices (Food, Panama City) 


National Income 
90 NATIONAL INCOME 


PANAMA Popelation | 455 
EXCHANGER RATES 
however, is limited to subsidiary coinage 
tion is in the form of U.8 


FOREIGN ASSETS 
an hort-term dollar obligation 
reported by all U.S. banks. Data 
June 30, 1942 


GOLD AND 
held for P 


nelude ti 


TRADE AND THE BALANCE OF PAYMENT? 
understated by an indeterminable an 
in Panama by residents of the Car » are 
of Exports: In 1948: Banana 
metric tons 


Paraguay 


lion ater 


Exchange Rates 
Se_uinc Rares 
Official 


Spe cial 


Basic 
Group II Imports ' 
Group III Imports 


Group IV Imports 


BUYING RATES 
Official —Basiec 
Special——Basic Exports 
Preferential A 
Preferential Bb 


CONTROLLED FREE 


* June 80 of year indicated 
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The balboa is at par with the I 
The bulk 


dollar notes and coin 


Short-term Assets in the U.S 


Value of Trade 
yunt since per 


WV 


1934 1939 1945 1946 1947 


(Millions of [ 


17.2 10.8 


(Millions 
54 11.3 
74 2 


33 756 


(1948 = 1 


92 81 
61 11] 


(Millions of Balboa 
42.8 4 
87.0 27.8 


Millions of Balboas 


84.7 

2.6 2.8 
86.6 82.6 
24.1 21.9 


89.0 


(Thousands of 
23 2,701 


432 


Dollars 


INTERNATIONAL FINANCIAL 


1948 1949 1950 1951 


End of Year 
1.8 4.8 


f Balboas 


16.00 


0) 
100 
100 


13,442 

3 090 

607 

932 
l 

689 

632 


476 13 
0,283 11 


(1948 = 101 


83 99 


100 96 


Millions of Balhboaa 


214.0 237.4 


OF BANKS 


676 thousand ASSETS 
£44 thousand ‘ 


. ces th | 
8. dollar Its issue, ences wi : 


of the circula 
CURRENCY AND |! 


year indicated 


uals, and f 


res 
individuals, f 


Deposits 
umat nt lents 


( 


,» a 


ar 


(CrOVERNMENT 


Exports are exciuding the 


nal purchases 
rded Volume 


thousand | 


inrec r foreign or 


Caca ans on the 


4 


between debt 


r 


1939 1945 1946 1947 


(,uarantes per ( 


* Monthly totals and 12-month averages 


is no central bank in 


re 


Bank 


FIN 


Net Borrowing a 


All banks including bran 
Cash: ( 


lent banks 


Panama irrency hx 
if 


ai anda toreign correspor 


Ant da as 


of 


JEPOSITS: Currency ial 
Panamani 
gners and | s 


Debits 


yreigner and Ge 


an coin in the hands « 


the } 
; 


currency ir 
Debits to demand « 


vernment with all banks 


of the Central 
and the ¢ n 


debt is 


tne at n of 


ANCE: Cash accounts 
ial Security Fund 
nd Total Debt: Bonded 
the basis of 
asia of the 


change an 


tituti 
cia 


the marke 


egal residence of creditors 


1 net borrowing result mainly 


1948 1950 1951 


00* 
00° 
00° 


hes of foreign banks 
lings and bal 


June 
f business, 
ands of 


leposita of 


STATISTICS 


There 


80 of 
individ- 
Panama 
business, 


Government 
onal 
ified as domestic 
t of issue, and 

Discrepancies 


Fund 


from the 


15.00 
21.00 
30.00 
49 650 
64.00 





exclusion from t net rur of cs 
debt transactions and < demp by th 
Fund. Monetary Operations: A rniorage pt 


sand balboas in 1947 is not shov in the tat 


NATIONAL INCOME National Income At factor t 
by Distributive Shares: At factor co 


194% ioa9 


rtain Government 


- — 1954 
Apr May June July Aug Sept 


Millions of U.S. Dollars: End of Month) 
94.3 B.S x7. 2 91.6 RA 
28.0 26.9 29.1 30 2 


66.3 61.4 68.1 61.4 58 


(Millions of Balboas) 


>i 
4 ) 


of Balboas: End of Month) 
19.5 
‘ 


Millions of Balboas: End of Month 


Gross National 
j 

ft « f [92H +) 

jlation 


e Constitutional 


National Income 
{ ball 


1950 1951 


4 ‘4 


Apr May 





1 October 1939/June 1940. *Annual avera 
established March [ * Beginning August | 


rates see Country Note l 


Eexpe 


Panama 


Fet Mar 





Paraguay 


1937 


Gold and Foreign Assets 

10 {PENTRA HANK 

il (rold 

iz Foreign Exchange 

12a U. 8. Dollars 

izt Sterling 
Other 


I'rade and the Balance of Payments 
VALUE OF TRADE (In Guarantes 
20 Export 

2! Importa, f 


‘ 


VALUB OF, TRADE (In D 
22 Exports 

23 Imports, f« 

Assets of the Central Hank 
$0 ‘TOTAL ASSET 

$1 Forwicn A 

$2 Domestic 

$3 

34 

96 CrepiTs TO OTHER Ha 
Assets of Other Banks 


ia 
” 


4! 
42 
43 
44 
46 

Currency and Deposits 
60 MONEY SUPPLY 

51 Curren¢ 

52 Deposit Mone 
58 GOVERNMENT Deere 
rh PREPAYMENTS FORK 
Prices and Wages 

~ Cost or LIVING 


PARAGUAY 
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1938 


Foreign Assets 


Para 


Investment Government 


Credits to Banks 


A 


P 


NAL FINANCIAL 


ssets in 


of Trade 


Domestic 
nt bor 
ye 


STATISTICS 


Values in 
me use 


exchange 


I Prior to 
Paraguay 

f Para 
to IMF, 
exchange 


ingeé »pera 
overnment 


sary 1954 


Loans and 


is plus net 


al marketa 





VotumE VIII 


Goods and 
Exporta, f 


Trane 


Private Donations 
Private Capital 
ng-te “ 

tert 


Official Donations 


Official and Hank 


NUMBER 5, May 


1955 
1953 


Nov 


19 
49 


ta 


Capital 


gm aaneta 


metary gold 


Net Errors and Omissions 


‘September 30 


1954 


Apr May June July Aug Sept 


Millions of U.S. Dollars: End of Month 
29 15.90 464 1 j im 1 1/ 


14 ; 


44 ’ 


¢ 
19 


14 


Millions of Guarantes) 


payments for Ex 


PRICES: Cost of 


arithmet i 


National 


i 


Product 


by 


Paraguay 


1955 


Jan Feb 


Mar 


Industrial Origin 
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I eru INTERNATIONAL FINANCIAI TATISTICS 


eee 


ha 
‘ 
1939 '' 1945 1949 } 1952 1953 


Exchange Kates 
i UOPFFICIA | 


Fann | ES 


” 

Gold and Foreign Assets 
10 CERNTHRAI 

tl (old 

iz | 

ig OrTnern 

Ik LOTA! 

Kelated Il) 


i6 

i7 

Trade and the Balance 
20 GOLD 


2] 
22 


23 
£4 


re) ‘ ipat 
25 Petroleun 

2id Copper 

Assets of the Central Reserve Bank 
$0 Founeicgn Assi 

81 Domestic Loa 

$2 Covernment 

83 Official Entities 


$4 Crepira TO OTnen | 


Assets of Other Bankes 
40 Foner ASSETS 
Domestic Loans & it Z 7 99% 1.28 d ‘ ‘ 090 
qj err n ‘ } 116 ‘ ) ) Q 
Other 


( ASH 


Currency and Deposits 
60 Money SUPPLY 

61 (urrer 

&2 Dep t Mone 
$ rime Der 

54 (,OVERNMENT iL) 


65 Bank Denirss 


Money and Capital Market 


7( CGOVEMNMI tr Hont YI 


71 Swane Prices (Industria 


Prices 

80 WHoLesaLe Prices 
a1 Home Goods 

sf Export Goods 

a3 Cottor 

Ss Import Good 

85 Cost or Livine (Lima 


Production and National Income 


AGRICULTURAL PRODUCTIO)D 
Cotton 
Sugar 


Crupe PeTroLeum Propuc 


NaTIONAL INCOME 


* Monthly totale and 12-month * Lima 
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UMBER 5, MAY 


—1954 
Feb Mar Apr May June July Aug Sept 


Soles per U. S. Dollar: End of Month) 


1) 19 0) 19.40 19.40 19 9 
5 19.99 20.04 19.88 19.78 } ; 
Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
’ ly } 19.2 19.87 19.46 19.19 18.9 

rT 


9 >.4 19.90 19.80 19 { 19 


1] 
i 
i 


i 


i 
S. Dollars: End of Mon 

41.4 40.4 4! 

16.7 4.8 i 


Rate of ] ntinued N 


during the remainder of December 





> . . 
Philippi nes INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
ww L 53 By Quarters 
1937 iV 1948 1949 1950 52 9 iil IV 


Pesos per US Dollar 

2.004 < 2.004 

ve we ve , 1 2.01 2.01 » 01 2 2.01 ) 2.015 
Cold and Foreign Exchange ma of Dollars 
240 


; 


Monetary Survey 


iw 


Central Bank 


Commercial Banks 


Interest, Prices 





VoLtume VIII, Numper 5, May 1955 Philippines 


1954 +++++++++ By Quarters 1954++e+eeeeeeeeeeee By Months 1955 «+++ By Months 
I il ill IV Aug Sept Oct Nov Dec Jan Feb Mar 


End of Period Exchange Rates 

2.004 2.004 2 2 2.004 2.004 é 2.004 2.004 2.004 .. 004 BUYING RATE 

2.358 2.358 y 2 ) 358 2.358 2.358 ,. 358 ». 358 ’ . 8 PRINCIPAL SELLING Ratt 
2.015 2.015 2 2.015 2.015 2 2.015 2.015 2.015 , Ol , » OTHER SELLING RATE 


End of Period Gold and Foreign Exchange 
241 246 207 52 ; 232 22 07 ! CENTRAL BANK 
9 9 { ‘ ‘ ¢ 1¢ ! Gold 
232 237 ‘ 24 22! 4 2 ! } ( Foreign Exchange 
83 o4 ' 7 71 is 76 : 15 { ) COMMERCIAL BANKS 


Related Data 
310 257 77 257 , DOLLARS AS REPORTED By | 


292 277 d 2 7 y Official and Banks 


4 4 4 4 Ner IMF POSITION 4 


End of Period Monetary Survey 
665 6248 7% Ff : 12 62 FOREIGN ASSETS 4 
456 15 2 617 (CLAIMS ON GOVERNMENT 4 
10 68 ‘ 5 4 ) (CLAIMS ON OFFICIAL ENTITIES 
737 739 2 i 7 D4 } CLAIMS ON PRIVATE SECTOR 
31 ‘ 7 ; UNCLASSIFIED ASSET 
981 : 2,0 7 ) ( ) tg = Liabilit 
082 
RY] 
191 3 ‘ 4 ] ) } pt r 
479 JUASI INEY 
192 205 2 )VERNMENT DEPOSIT 
; EIGN LIABILITIES 
APITAL ACCO 
LASSIFIE 


l Lata 
116 l , 27 | l | NUSED OVERI 


807 } HANI BITS 


End of Period Central Bank 

4% 493 ] 

GR 198 

22 l 

905 B94 
874 Reg 
153 
6 


159 

»5 630 

66 Hs 

706 682 

168 176 

rT: oR 

End of Period ommercial Banks 
153 160 
$2 $3 


12] 127 


INETARY DEPOSIT 
‘ | 


ANILITIES 
COOUNT 


FROM (ENT 
uled Data 
Post Orrice: Dero 


Interest, Prices 





Philippines yennmansen ——, 


International Trad« 
on : By Quarters 
1949 1950 ; f il IV 


Population 


Gold and Foreign Exchange 


Interest and Prices 


Internatior 





May 1955 Philippine 


By Quarters 1954eeeeeeeee0eeee2e+ By Months 1955 «+++ By Months 
iil IV Aug Sept Oct Nov Dee Jan Feb Mar 


International Trade 


> 


aaan4~ 


> 


] price 
I lerabi The h gher le | I he B index res 8 mostl 

the 17 per cent: tax on most imports beginning March . sae 

n coconut products refer to ec a, cated coconut, and coconut 
The volume index of coconut products is computed by /FS wit 
1e weights: copra, 71 : desi vconut, 15 per cent 

per cent r ‘ ‘ f the price data 
vr World Trade 


{ payments 


toms data 
. ’ Pri © Denatior 
National Income: The data are as 


the relationship betweer ' ' al i ' ac Private Capita 


i For th purpose the ! v rrouped Official Donation 
the first three entries the Offici nd Rank ¢ 
ifficial anc f apita 
rovernment 


1 here 


the « } { the i al ( N Net Errore and (iminator 


f 


International Transfers Received 0 i ludes 





Portugal 


1937 


Exchange Rates 
1 OPpriciAL SELLING 


Free Rates, Eacun 
Z Switzerland 


KATE 22.094 


NOTES ABROAD 


Gold and Foreign Assets 

10 Bank or PortuGac: Gold 
Kelated Data from Other Source 

1] SHORT-TERM ASSETS IN THE | 
12 Government and Banks 
18 Business and Individuals 


14 CREDIT TO OR FROM EP 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 Exports 
#1 Imports, cif 


22 Net Surpius with EPU AREA 


Assets of the Bank of Portugal 
30 FORRIGN ASSETS 

$1 Domestic Loans & IN' 

32 Government 

33 Non-Government 

Assets of Other Banks 


40 Domestic Loans & INVESTMEN 


Currency and Deposits 
60 Money Surry 

61 Currency 

62 Deposit Money 
68 Time Deposits 
64 GoveRNMENT DerositTs 


Other Bank 


Government Finance 

60 Dericit ) on SURPLUS 
61 Revenue 

62 Expenditure 


638 Escupo Dent 

64 Foreign Currency Dent 
Money and Capital Market 
70 GOVERNMENT BOND YIeLD 
71 Corporate Bonp YIe_p 


72 Snare Prices (General 
Prices 


80 WHOLESALE Prices* 
8i Home Goods 
82 Import Goods 


83 Cost or LivinG' 


Production, Employment, and Income 
90 Fisuerigs PRODUCTION 


91 APPLICANTS FOR EMPLOYMENT ° 


g2@ Gross NATIONAL PRopUCT 


SSS sls 


*Home consumed goods, mair 


INTERNATIONAL FINANCIAL 


A 
1938 1939 ’ 1945 1946 1947 1948 1949 1950 1951 


S. Dollar: End of Year) 
660 24.940' 24.940 25.065 25.065 P8.96° 7 28.96 
Escudos per Equivalent of One | Dollar at Off tnd of Year) 
$2.67 26.16 28.02 29.92 
Millions of U.S lars: End « 


433 236 


Escudos per ( 


j é 


264 


89 


4,310 4 
9,493 10,3 


Millions of I Dolla 


Millions of Escuc 
: i 


q 
103 


1948 
102 
Thousands 
1.80 1.49 
iillion f Eacudos 
I 46.3 


n Lisbon *In Lisbon ‘Includes employed applicants 


STATISTICS 





Votume VIII, Numper 5, May 1955 Portu gal 


—_—— —1953 . ———— —— 1955 


Oct Nov Jan Feb Mar June July Aug Sept Oct Jan Feb 


(Escudos per U.S. Dollar: End of Month) 
28.95 28.95 28.95 28.96 28.95 28.95 28.95 28.96 28.96 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
29.36 29.07 29.08 29.08 28.79 28.62 28.66 29.16 29.06 29.05 29.11 29.11 29.06 
(Millions of U.S. Dollara: End of Month) 
361 373 378 886 391 393 893 403 410 416 422 


72 72 74 76 17 4 86 Sx 4 KS 
47 44 52 60 66 61 64 60 60 
26 24 2 2 27 28 26 24 23 


34 ‘ 34 34 34 $2 20 16 


(Millions of Escudos) 
746 6 6256 696 655 628 
1,069 7 899 B33 820 1,022 
(Millions of U. 8S. Dollars) 

me 4.4 4.1 8.6 1.4 
Billions of Escudos: Last Wednesday of Month) 
27 18.32 18.40 18.67 18.61 18.48 18.68 
28 2.26 2.29 2.27 2.26 2.36 2.61 
ome 27 -27 1.27 1.26 1.26 1.26 
02 1.00 1.02 1.00 1.00 1.10 25 

(Billions of Escudos: End of Month) 

99 14.96 16.19 14.97 15.46 15.80 16.01 


(Billions of Escudos: Approximately End of Month) 
58 81.66 31.66 31.93 31.96 31.99 32 
10 9.06 8.89 9.03 9.18 9.34 9.66 
2.48 22.60 22.77 22.90 22.78 22.66 ,.57 
52 1.54 1.57 1.58 1.64 1.69 1.66 
- 86 1.90 1.96 1.74 1.77 2.i¢ 2.18 


Per Cent: Average of Daily Quotations) 
= «634 3.26 4.30 3.31 4.26 3.26 
3.46 3.43 8.42 4.43 3.45 4.45 +. 4S 
1948=100: Average of Daily Quotations) 
120 122 121 123 123 127 131 
1948100) 
112 11} 112 111 111 109 
112 110 111 109 110 107 
106 106 108 108 107 107 
101 98 99 99 100 99 





* Beginning July * Beginning September 22 * December. 





Spain 


Exchange Rates 


OFFICIAL 
Basic Selling 
Preferential Selling 
Basic Buyin 
Preferential Buying 


5 CONTROLLED FREE 


Gold and Foreign Assets 

10 Bank or Spain: Gold 

Related Data from U. 8. Sources 

11 SHORT-TERM ASSETS IN THE U 

iz Government and Banks 

18 Business and Individuals 
Trade and the Balance of Payments 


VaLuB or TRADB 
Exports 
Imports, c.f 


VoLump or Trappe 
22 Exports (1948 Weights) 
23 Imports (1948 Weights) 
Assets of the Bank of Spain 
30 ForpicnN AsseTs 
$1 Domestic Loans & INVESTMENTS 
82 Government 
33 Non-Government 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 
41) (Caan 
Currency and Deposits 
60 Money Surp.y (Net) 
61 Currency (Gross) 
oe Deposit Money 
68 Time Deposits: Other Bank 
64 Bank CLEARINGS* 


Money and Capital Market 
70 Snare Prices (Genera!) 


20 
#1 


Gross) 


Prices 

$0 WHoOLtsaLe Prices (All Goods) 

81 Home Goods 

aa Export Goods 

As Wine 

& Import Goods 

Unit VaLue or Trappe (In Dollars) 
Exports (Current Weights) 
Imports (Current Weights) 


86 
86 


87 Cost or Livine 


Production, Employment, and Income 
90 «INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION 


92 APPLICANTS FOR EMPLOYMENT 


93 NATIONAL INCOME 


=a 1945 


1937 1934 


INTERNATION AL 


1946 1947 1948 1949 


(Pesetas per U. 8. Dollar: End of Year) 


8.68 9.10 11.22 


8.68 
10.72 


9.10 
11.89 


10.96 


(Millions of U.S 


626'° 110 


6 82 


66 
66 
66 
76 
67 


(In Terms of U 


148 


27.1 65.6 


*Monthly totals and 12-month averages 
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* Beginning October 18 


' Beginning December 3 range of rates (11 


dota he 


‘ Beginning October 16 


11.22/ 
16.81( 
10.956/ 
16.40( 


$11.22 
116.815 
$10.95 


116.405 


11.22 
27 88 


10 96 
21.90 


11.22 
39.40" 


10.86 
28 47° 


End 
ill 


of Y ear) 


65 


Dollare 


111 111 


16 18 14 16 


Dollars) 
862 
468 


(Millions of U.S 
266 806 
802 896 
(1948 ~100) 
64 
92 


880 
464 


76 
85 


100 
100 
Billions of Pesetas: End 

1.2 le 1.2 
24.2 26.6 
17.7 16.6 
6.6 10.0 
End 
48.6 
8.2 
I nd of Year 
48.2 61.6 
26.6 27.6 
29.9 33.4 
6.2 17.3 
18.56 


102 

105 

of Y ear) 
v 

28.4 
18.2 


10.2 


27.2 

16 

10.4 

Billions of Pesetas 
84.6 45.2 
6.4 7.0 

(Billions of Pesetas 
2.7 48.5 
22.8 26.0 
26.0 29 
10.4 12 
13.8 17.56 

(1948 = 100 
106 


of Year) 


9 


Ve 


9.6 


17.8 
Average of Months 
143 100 


(1948 «100 
93 100 
92 100 

110 100 

126 100 
92 100 

Dollar 

101 100 

92 100 
(1948 = 100) 

94 100 
(1948 = 100 

98 100 

110 100 
(Thousands) 

139 117 

(Billions of Pesetas) 
107.6 114.0 


83 


80 
79 
101 
126 
81 


107 
103 
120 
120 
104 
1948 = 100) 
97 103 


73 


80 


178 160 


93.9 119.0 


* Beginning August 25 


19 


11.22 
21.90" 


10.06 


82 
89 


l 
l 


] 


151 


22-27.38 selling and 10.95-21.90 buying) was established. 


FINANCIAL STATISTICS 


50 19% 


11.22 
26 00+ 


ogy 21.908 


84° 89.65 


61 61 
21 
14 
8 


17 
9 
8 


462 
384 


152 


100 


09 
00 


66 


8 233 .$ 


October 7. 
From 


? Beginnin 
* Beginning Octo 7 





VoLuME VIII, NUMBER May 1955 


1953 


Nov Dec Apr May June 


Pesetas per U.S 
11.22— 11.22 i 


n 


11.22 
26.00 


21.90 { 2 2 , 21.90 21.90 21.90 


i } ) 38.95 ft 9! 3 > 38.95 38.95 38.95 


Millions of I 


»5 


(Millions of U 
45 41 
49 58 
(1948 = 
127 
i9 185 
Billions of Pesetas 
6 6 6 
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192 224 220 
76 62 55 
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5.173 5.173 5.173 
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435 469 507 

194 206 

24 } ” 


Hh 


96 


“uv 


Billions of Kronor 
3.04 3.32 
4.94 5.73 
10. ® KO 
11.08 51 

29.94 31.36 

94 10.89 
4 16.62 
4] 36 


of Kronor 
43 


54 


oe 7 


Billions of Kronor 
23 38 
19 21 
04 18 
49 56 
3.1f 3.344 
9.73 9.84 
14.10 14.80 

92 4.16 
2.00 2.30 
1.92 1. 86 
7.53 7.68 
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8.94 
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151 53 
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138 138 
130 130 
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95 12] 


96 97 
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475 451 
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110 

oF 
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11 
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48 


13.7] 14 
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2.4 2.49 
1.65 1.75 
1.09 14 
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21 
3] 
4.27 
4.46 
33 


26 27 
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19 22 
03 
62 
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10.24 
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2 82 
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1.94 9 
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Currency 
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Savings Deposits 
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GOVERNMENT KoNnD YIELD 
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Iron and Steel 
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Cost or LIvinG 
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1934 1939 W 1945 1946 1947 1948 1949 1950 1951 


achange Hates (Liras per U.S. Dollar: End of Year 


1 OFFICIAL SELLING 1.220 ar , 
2 Premium ‘ 1.264 1.804 1 950¢ 9.828) 2.8259 
Cuns RaTes (Liras per Equivalent of One U.S. Dollar at Official Cross Ri 
{ f Dollar Notes : 
i Sterling Nots 
Gold: In Bars 
In Coins (Sovereigns 


Gold and Foreign Assets (Millions of t 
10 CeNTRAL LANK 44 f 287 

1] Gold <t 2 241 

if Foreign Exchange d 5 46 
Related Data from Other Sourcea* 

13 SHORT-TERM ASSETS IN THE I 62 

14 Government and Banks 

16 Husiness and Individuals 

16 CREDIT TO OR FROM ) EPT 


Trade and the Balance of Payments 
VALUB OF TRADE Millions of Lira 
20 Exports ‘ 27 432 625 ; 
8! importa, c.i.f ] 2 224 688 973 
Vouume or Trav (1948 « 100) 
22 Exports (1938 Weights ' { 83 95 100 
25 Cotton { Z 100 
84 Tobacco ¢ 66 BO 100 
£6 Imports (1938 Weights 7 47 51 93 100 
(Millions of I Dollars 


26 0 Ner Surnp.us witht EPU Area 


Ansets of the Central Hank ] ona of Lira 
80 Foreign Assets | ' 860 
$1 Domestic Loans & INVESTMEN 2 2 2i 943 
$2 Government 2 223 1 793 
83 Non-Government 7 ] 2 149 


Assets of Other Banks Millions of 
40 Domestic Loans & Invi ‘ 272 d 86 Ae 
4] Government 249 
42 Non-Government »2 q 616 
48 OC aABH 54 105 


Currency and Deposits of I 
50 Money Surr.y (Net) i ; 473 ; 2,010 2 2,7 3,462 
51 Currency (Gross) 965 d f 000 7 d 1,461 
52 Deposit Money (Gros: 217 613 é 1,122 ] | 2,242 
63 Central Bank " 61 d 5§ 234 
54 Other Banks 652 22 7 2 5 2,009 
66 Time Deposits: Other Banks 102 144 “ 44 
66 Gov't Derosits: Central Bank 2 d 231 27 338 


Prices 
80 WHOLESALE Prices \.stanbul) 
Unit VaLuB or TRADI 
Exports (1938 Weights) 2! 7 112 100 ‘ 23 7 102 
(Current Weights) ‘ é 1] 100 ‘ 2% 110 
Cotton 2! ‘ 27 f 100 2 3% 106 


Tobacco 120 100 6 { 93 


Imports (1988 Weights) i : 85 100 7E 9! 86 
(Current Weights) : ’ 57 103 100 7 2 89 
100 100 { 1138 


. 3 Z 22 ; 93 100 97 : 107 


87 Cost or LivinG (Istanbul) 
1948 =100 

92 97 100 é 5 l 149 

80 76 100 

66 70 100 

100 
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g!1 AGRICULTURAL PRODUCTION 
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o3 Tobacco g 132 132 
Millions of Liras 
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- 1954 - ———- —— 
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2.825 2.825 2.826 2.826 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month 
6.78 6.97 6.36 6.08 6.382 6.33 6.91 i 
5.54 5.64 6.79 6.71 5.79 6.00 5.8 5.76 
6.19 6.25 6.62 6.44 6.59 6 6.29 6.59 
7.10 7.47 7.34 7.44 7.28 6.9 7.19 

Millions of U. 8. Dollara: Last Saturday of Month 
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Free } re E 
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Gold and Foreign Assets 
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EXCHANGE EQUALIZATION 
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iz Gold, U.S. & Canadian D 
13 Non-Dollar Currencies 
STERLING LIABILITIE 
| K. Co nie 
()thera 
Ster ng Cx intrie 
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Dollar Countrie 
Other Western Hemisphere 
Other Countries 
Related Data from Other Sow 
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Import ‘ f 
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Imports (1950 Weight 


26 Ner Surri.vus wirh EPU ARBa 
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U.S. Dollars per Pound Sterling: End of Month 
8119 2.8138 2.8156 2.8188 2.8181 2.8181 2.8169 O44 09 194 
U. 8. Dollara Worth (at Official Cross Rates) per One Pound Sterling: End 
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1937 1934 1939 W 1945 1946 1947 1944 1949 1950 f 1952 1953 


Money and Capital Market Per Cent: Average of Months 

70 GOVERNMENT Lonp YIELD 8.2 6.388 72 2.92 2.60 2.76 8.21 8.30 8.64 23 OR 
71 Corporate Bonp Yieip* 4.08 8.9£ 2t 8.79 8.68 8.68 8.77 8.8" 4.07 2 14 90 
72 Treasury Bit Kare ' 66 61 .82 88 61 61 61 Vy 61 66 2.20 2.30 
78 Market Discount Rate 68 63 80 93 63 63 66 63 69 2.71 2.77 
74 Catt Money Rati 76 76 09 98 62 62 62 62 62 2.01 2.16 

1948-100: Average 
76 Sane Prices (Industrial) 66 70 64 Wr 109 111 100 89 90 102 


Prices and Wages (1948=100 
80 WHOLESALE Prices (Al! Good , 47 77 87 100 120 ) 150 
Unit VALUE or TRAD! 

81 Exports * ) 4l 41 76 ; 91 100 108 y 129 
&2 Imports * 37 BE 85 10 l 153 131 
83 Freiont Rates ‘ 8 10¢ { I R6 
84 Cost or LIVING 7 5 6§ ; 87 2 l 1 10 l 12 180 
86 WaGces (Weekly Kates 67 { ] f 10) 1] 122 128 


Production, Employment, and Income 

00 INDUSTRIAL PRODUCTION 

91 Coal 

oz Steel 

os Cotton Yarn 

94 Employment (Manufacturing) * { ¢ 9] ] 
Per Cent of Insured 

96 UNEMPLOYMENT (AI! Type 2 j 2. 3.01% 
(Millions of Pour 

96 Gross NATIONAL PRODUCT 6,132 2 87 64¢ l 


UNITED KINGDOM Population { 1937 10 mafliton ee ee en ee ee 


j country or monetary area 
However, considerable 


A {A ‘ f , $ - ‘ F 
EXCHANGE Katt Since December | 1951 foreign exchange trans ae a nei Boule af 


actions may be made by authorized banks at ar rate at or betweer 7 ie re bevel ; Dias 
the official buying and selling rate limits, quoted by the Bank of ae ; 
England, of approximately % of 1 per cent either side of the par 
value. Prior to December 17, 19561 fixed buying and selling rates 
were maintained 

The U.K. exchange control was simplified on March 22, 1954 
Since that date there have been 6 types of sterling accounts 


of these 
lated into 
longer 
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sterling 

il qa ou a ins i é ] rea These transactions 
(a) Resident accounts Payments to residents of the sterling samallie . tn saan miele i A ather 


area may be made freely in sterling or any sterling area currency 


currencies nave devel 
wed ir nu of mar . quotations for such transfers in 
(b) American and Canadian accounts. Accounts of residents of ew York ar i0ted on the country page Since March 22, 1954 
the American Account Area (the I S., all of the countries of juotat 

Central America 


Of 
oa 
S | 
ngle Transferable account now in existence; 
, Eeuador, Boliva, Colombia, Venezuela, the prior to March 2 I‘ juotations are f Ipy nit of the 
Philippines, and Liberia) and of Canada may be transferred to any range of quotations prevailing for the various af accounts 
other sterling account, except to “blocked accounts” and to accounts ' Anglo-Egyptian Sudar ria. Chile. Cazect ve enmark, including the 


of residents of Turkey, and are freely convertible into dollars Faroe Islands and Greenland pt. Ethiopia, Finland, Feder public of Germany, 
= a Greece, Itallan Monetary Area, Netherlands Monetar r Norway, Poland 
(c) Transferable Accounts. All other countries (« xcept Turkey Spanish Monetary Area, Sweden, Thailand, and | 

constitute the transferable account area. Hungar ' Iran were * Argentina, Belgian Monetary Area, Braz ; te Wi and Chins. French 
© Are enct aliland nga lras Sanat aha Pars y 

added to the transferable group on September 1 and November Frar Area, Fr - ' Hung ! j _Paragua 
an ’ Peru, Portuguen fonetary Area, Rumania erlanc i oe nateir yrie 

1964, reapectively. The accounts of residents of these countries are Talwan, Tangier, Turkey, Uruguay, Vatican City d Yugoslavia 


freely transferable within this area or to the sterling area * Afghanistan, Albania, Andorra, Nepal, Saud! Arabla, and Yemer 


(d) Blocked Accounts. Income from sterling investments, the FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 
proceeds at maturity of such investments as bonds and mortgages, England have been negligible since September 1939 when they were 
and the capital value of investments made with prior exchangs transferred to the Exchange Equalization Account Short-term 
control provision for repatriation, may be remitted abroad Pro Assets in the U. S.: Deposits and short-term dollar obligations 
ceeds from the sale of other sterling investments may be reinvested held for United Kingdom account, as reported by all U. S. banks 
or credited to blocked accounts that are transferable to other Data include small amount of short-term liabilities payable in 
blocked accounts, except that transfers to blocked accounts of sterling Data exclude dependencies. I Beginning August 1950 
residenta of the American Account Area and Canada may be made data include certain deposits and other assets held in trust accounts 
only from blocked accounts of other residents of those areas in U. S. and previously unreported by the U.S. banks. Credit to 
Quotations for such transfers in New York are given on the country or from EPU: Cumulative total of credit extended to or received 
page under the caption “Security Sterling.”” Blocked accounts are from | Includes Ireland Cf. table “European Payments 
not maintained for residenta of Sweden, Norway, or Denmark and Union” for explanatory notes United Kingdom Liabilities: Net 
consequently, blocked funds cannot be transferred to residents of liabilities sterling of banks (including accepting houses and dis 
those countries count hous in the U. K. to their overseas offices and other account 
' 


e) Registered Accounts. Those outside the dollar and sterling id, including any British Government liabilities held 


areas wishing to trade in the London gold market may es ‘ or accou I nd funds ld as cover for overseas currencies; 
with the proceeds of sales of gold or U. | d idian dollars is held rrency Boards and the Crown Agents for the 
' , Government expressed in 
rea cl iding the cay tal value of 
Prior to March 22, 1954 the Transferable account a onsi i Day s due t d ind Pakistan under the Pension Annuities 
of only 18 countries Accounts were designated ount hen ‘ 170, £165, £1 £154, £148, and £145 million 
of the account holder and were normally authorized y un ( ' 1, is § 1951, 1952, and June 19653, 
of banks. Non-residents in other intries ‘ BPE 1, x a 10W sterling securities held 
ferable account area held Bi-lateral cour ‘ pret oa m y I ‘ it? s i} i ndividuals or firms 
called Residual group’. Payments m Transfer fold Dor ind . i * are excluded 
were permitted freely to the sterling area or, for d t cu s rior t 4 } lat rnal lities rather than 
actions between the 2 countries concerned any ace r rlir : d are a ! ons of pounds 


accounts convertible into dollars 


*Monthly data as of last Tuesday ‘ighted average | bills issue t i ystem see COUNTRY NOTES 
Page 188 * Annual data refer to June 





NUMBER 


: United Kingdom 
1953 
Oct Nov Deo 


1954 1955 
May June July Aug Sept Deve Jan Feb Mar 
Daily Quotations) 


1.6 

1.44 

of Month Quotations 
i i 


British 
Empire 


Surplus with EP 


Volume of Trade 
total 


throu h 1 14 


¥ 


Indexes 
We 


otal Assets 


hu 
ment 
Private D 


nike 
vate Capita 


Officia 


Donation 
1 


ficial and Hank ( apital 


Net Errore and Omissions 





United States 








1937 19348 


Gold and Foreign Assets 
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jg Snort-Team Foren 
By Class of Cred 
18a Off 
13b Hanh 
13¢ QCjther 
By Form of L 
14a Depo 
14b Deyn t 
Ihe (y ernment ! 
14d Other 
iy Area 
16 Latin America 
lba Dollar Countrie 
15b Non-Dollar ¢ 
16 EPU Countri 
17 United Kingdon 
18 Other Countri 


Trade and the Balance of Payment 
20 GOLD PRODUCTION 
VALUB OF ‘TRADE 
Zz] I Kports 
22 Of which: M 
235 Imports, f.0.b 
VoLume or TRADE 
24 Exports * 
25 Imports * 


Assets of the Federal Reserve Hanks 
80 TOTAL Assets 


$1 GOLD CERTIFICATES 
Domestic LOANS AND IN 

$2 Government 

$3 CrepiTs TO OTHER Banks 


Assets of Other Banks 
40 TOTAL ASSETS 


41 Domestic Loans & IN‘ 
42 Government 

43 Official Entities 

‘4 Business and Individ 


luals 


46 Cas 


Currency and Deposits 

50 Money Supr.y 

61 Currency 

b2 Deposit Money: Other Banks 
68 Time Derosits: Other Banks 


54 GOVERNMENT Deposits 
55 Federal Reserve Bank 
56 Other Banks 

57 NK Denits 

57a New York City 

57b Other Large Center 
57¢ Other Center 


Government Finance 


60 Dericit (—) or SURPLUS 

61 Revenue 

62 Expenditure 
FINANCING OF Dericit 

6s Net Borrowing: Dollars 

64 Use of Cash Balances 
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65¢ Other Financial Fir 
65d Local Government 
6he Corporations 

6sf Individual 

6ig Other 


66 INTRAGOVERNMENTAL A 
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HARE Prices (Industr 


Prices and Wages 

80 WHOLESALE Prices (A 
VALUE OF TRADE 
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&2 
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Production, Employment, and Income 
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Ky Area: Latin America 


mostl 
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Dollar Debt Net Borrow 
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Volume of Trade 


Balance of Payments 


OF FEDERAL RESERVE BAN Total Assets: | 
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he Federal Reserve Note K 
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VIII, NUMBER May 


1953 
Oct Nov 


Unweighted averages of yields to first 
callable or maturing in 12 
of all bonds callable r mat 

based on fully taxable ie 
issues Adjusted for accrued interest 
Bond Yield ince 1943, yi oO mat 
government bonds, compile y Mood 
to 1948 unweighted average yield 
bonds and notes : ig) 
after. Adjusted for a 

weighted arithmeti: 

rime industrial bond 

reasury Bill Rate: Unweight 

bills issued within the period 

month bills Discount Rate 

York: 1.75 per cent since Apr 
follows (ir per cent 


1084-—Feb 2 ) 48—Aug 18 
1987-—-Aug 2 0 pe Aug 18 
1048-—Jan 12 26 ‘ a " 


Market Discount Rate for prime 90 
New York Call Money Rate for ca 
York Sto exchange Share Prices 
with original base 193 19 = 100 
York Compiled | dard 


Prich im W BS: Unit Value 


wena 


PRODUCTION, EMPLOYMENT, AND INCOME 


justed for seasonal! variation 


tural commodities sold | farmers p 
farm households. FAO Index 934 


1949/60 ise ] 


Employment and Unemployment 
I The unemy ment ul ‘ 


anuary 1954 data for the f 


National Income: At factor cost. Gross 
prices. Gross National Expenditure 
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Private consumption 64 a0 ¢ 
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Groas public dom. investment 
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Other conatruction 

Producers’ durable equipment 

Net change in inventories 
Groas private dom. investment 


Net foreign investment 


Total 


Agricultural Production: T} 
of farm or agricultural production represents the volume of 


1954 


Apr May June July Aug Sept 


Per Cent: Average of Daily Quotations 
2.47 2.62 2.54 
1.§ f 49 


00 , 00 ) 
Average of Wednesday Quotat 
185 1% 196 
(1948 = 100) 


106 10¢ 


10 
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I 


1948 = 100) 
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1 
109 ~ 10% 10 
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».1 ) 


S. Dollars) 4 


MONBY AND CAPITAL MARKET: Long-Term Government Bond Yield 
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) April 1, 1952, 

irs I Since 1942 
194 n irtially tax exempt 
Medium-Term Government 


irity on 83-year fu taxable 
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National Product: At market 
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1936 1939 1945 1946 1947 1948 1949 1950 


Exchange Rates 
Suton Bi 


Cotte 


I 
z 


! 
‘ 
6 
6 


5 Free 


Gold and Foreign Assets 
10 Bank or THE KE 
11 Gold 
iz Foreign Exchange (Net 
Related Data from U).; ource 
i3 HOKT-TERM ASSETS IN THE | 
14 Government and Banks 
16 liusine and Individuals 
Trade and the Halance of Payments 
VALUE OF TRADE 
20 Eexporta 
#1 Imports, c.if 
VoLumMe or Exronts 
22 Wool 
238 Meat 
Assets of the Bank of the Republic 
$0 ToTAL Asset 
81 FORBIGN ASSETS 
$2 Domestic Loans & I: 
33 Government 
84 Official Entiti« 
36 Business and Indi 
$6 CrepiTs TO BANK 


Assets of Other Hanks 
40 TOTAL Assets 
$1 Formign Assets 
42 Dommatic Loans & IN 
43 Government 
bh Non-Government 
45 Casn 
Currency and Deposits 
50 MONEY SUPPLY 
Currency 
Deposit Mone 
sank of the Key it 
Official Entitie 
Busine & it 
Other Bank 


66 Time Deposits 

55a tank of the Repul 

55b Other Ban} 

bbc Postal Saving Ban! 

56 Gov't Derosirs: Bank of the Rep 
57 Bank Denits* 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 
Prices 

80 Export Goops: Wool 

81 Cost or Livinc (Montevideo) 


Production 


AGRICULTURAL PRODUCTION 
Wool 
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UMBER May 19 


1954 
Jan Feb Apr May June 


Uruguay 


= 1955 
July Aug Sept 0 Feb Mar 


Pesos per U.S. Dollar: End of Month) 
1.90 l 1) 1.90 1.90 1.90 
45 2.45 2.45 » 4 , 


1.519 
1.78 
46 + 3 


3.26 1.29 f 


Milliona of U. S. Dollare: End of Month) 


41 A i 


Beginning September 16 ’ Beginning October 6 ' September 80 
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2.09 


2 F 
$.06 
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Gold and Foreign Exchange 
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International Trade 
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iil IV Nov De« Jan Feb Mar 


Exchange Rates 
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Cold and Foreign xchange 
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Interest, Prices, Production 


INEDIM NT I 


Millions of Rolivares International Trade 
1,403 1,402 l 3 ] 46 E ; EXPORTS 4 
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Gold and Foreign Exchange ise 
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reported | banks in the I Che amount \ ) I e price level is 
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Holding entral Bank and the Cx } ; j i 5 vere ¢ j n | would 102 with 
i r t I f f | lex of 


lhe 


by the | probably include amount 

Banks for the account of private busine 
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custody for other a balance sheet iten 

classification of mmercial Banks or International Trad+ 

assets since it contra item that } 

between the ollar exchange serie 

zuela i nillion dollar minu 
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resources made available to IMF hat Venezu I ‘ vs ' nelu ; . ' ate for flee 

draw por nter al u of « varying the 

) exchange rates 
flee the coffee 


Monetary Survey: A consolidatic 
and Commercial Bank The 
financing agricultural and other de 
iFS consolidation of the monetar 
government in /f government 
considered to be monetary inatitut he data 
Money are understated to the extent of their Le px 
million bolive in 1953 s The data on Foret 
expenditures bolivares for the acquisitior f 0 and reg 1948 1000 95 sas 1008 1963 
change | entral Bank (t var expenditure i ‘ . 184 
purchase bolivar proceed f foreigr exchangt 
equivalent of Venezuela's gol ubscript 
transactions have taken place at different 
in rates over time and to the use of multi 
Hence the data reported in th 
with the dollar value of Venezuela 


and Foreign Exchange sectior he na 
the bolivs jivalent of the IMF ¢ 
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Yugoslavia 


1947 1950 1951 1952 1953 


Exchange Kates Dinare per 
1 OvFPriciaAL EXCHANGE KATP } é 300 .0 


Gold and Foreign Assets 
Related Data from I yUTCeE 
10 HORT-TERM ASSETS IN THI 
il Government and Banks 
if Jusiness and Individua 


Trade and the Balance of Payments 

VALUE OF TRADE 
£0 Exports 
el Imports, cif 
Aesets of the National Bank Billions of Dinars 
30 Domestic Loans & INVESTMEN { ‘ ). 01 55.532486.99 665 
$1 Government ‘ ‘ 5 17.97 32.63 150 


s2 Economic Activities ( $7. 5624 4 46 514 


Carrency and Deposits sions 0) var 
50 Money SUPPLY ! j ! ] 130.60 141.66 14 
61 Currency 2 } ; é ) 128.70 49.96 

é2 Deposit Mone ' ; ; 4 c 90 91.70 

68 Time Derosits* i4 ? 

54 Gov't DerosiTs: National Bank 18 ! 18 6.84 


National Income 
/ NATIONAL INCOME 


YUGOSLAVIA <n > I J NAT I ico} Agricultural Production: FAO 
I 


GOLD AND FOREIGN Assets: Short-term Assets in the | 
and short-term dollar obligations held for Yug 
reported by all U.S. banks 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: E’x; 
home-produced goods and imports for home use 1947 and 1948 are 
exclusive of all or part of trade with Albania 


_ 


AgseTs OF THE NATIONAL BANK: Domestic Loans and Investments 
Economic Activities:% Beginning May 1952 ir es general working 
funds of the etate enterprises I Bey nning rii 1954 includes 
undrawn amounts of approved credits 


CURRENCY AND Deposits: Currency: Total circulatio Includes circu 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste Deposit Money Jeginning Apr 1954 inclu I 
drawn amounts of approved credit Government Deposits 
Demand deposits and other credit balances with the National Bank 


Private Donation 
les n 

Private Capital 
(ficial Donations 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum 


Kate in effect from Official and Bank ‘ 


Apr i Jan 1 Jan | 
1952 1965 1954 
Short-term credite t 
State nor ‘ 
end social organteatt 
Others 
Long-term credits t 
State agencies, organizations, and ente Net Errors and (missions 
prises E 
peratives and social organisations 2 2 ' " 
Othere 


* Mainly with National Banh 
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AUSTRALIA Pag rT ‘ . 5 N (,overnment 


Ranks 
Cash: Currer r . ‘ ta , nal Hank 


CURRENCY AND Dr ITs ! sre exchanged for 
reichsmarks a e rate f ) rm per mark fi No 
vern! 1946 t ‘ as re i t th tio of | to I up 
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ported by all U.S. banks. & Pr 95 ‘ . banks in 
the New York Federal Reser i et. I Deposits and other 
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the Intra-European Payments S« nes of 1948 and 1949. Figures 

include capital transactions as l 1 the ag 
for last quarter of 1948 w ; milli lollars, equivalent to an 
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National Income: The data are as collected by the UN, but reassemble 
wr JFS to show the relationship between the national income account 
and other /F'S data 
to approximate in the first three entries the gross inflationary factors: the 


For this purpose the accounts have been regrouped 


export pl the government deficit, and private investment Phe 
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net fac neome from abroad, and is therefore almost equal in concept 


to the balance on goods and services as reported in the balance of pa 
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EXCHANGE RATgEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies ar d 
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Quotations for the non-sterling area currencies tend to follow the 
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proceeds of dollar and sterling export 110 the proceeds 
of exports in Argentine p« f 
Designated imports and certa 
tled with certificats pettien 


exchange purchased at the 


ites Gross Nationa! Expenditur« 


For an historical summary 
March 1953 issue of J nternationa 


GOLD AND FOREIGN Assets: Short-term Assets in the f 
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TRADE AND THE BALANCE OF PAYMEN Value of Trade i t nt 
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including branche { foreign bar Cash 
deposita with the Central Keserve Har i redit to or from 
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individuals, and foreigners with the ¢ 
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rotal rece I y and aordinar Accounts not in 
cluding sury ; n pr vi ‘ ! 0 al accounts 
Private Capital ! of irrent revé : , rom col ! interest on 
forelan @ ‘ government bond ernment » for 1951 ex 
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f Azores and Madeir 


Agricultural Production 


FAQ) Index 
Industrial Origin of Net Domestic Product 0 ) 


1938 1949 9 1961 National Income 


rURKEY 


Populatior 


system of rate 


rts and from 


ts aan fie i ‘ { 
aw materials or sem! -r ' 


redittoorfron 
aand 
196 


Value of Trade 


Volume of Exports 
bace 


Surplus with EPU Area 


") f an 
! gures 


ifpius 





BALANCE OF Payments or Turkey (Jn Mill s of ah Lira 


1949 1962 


(yoods and Nervices 163 512 
Faporta, fot 4604 1 ‘ 
Imports, fot 24 ‘ 
Transportation credits j , “ 
Tranaportation detits a6 ' z 
Inveetment |neome (net 47 
()ther (net 2 


Private Donations 16 


Private Capital 23 
Long-term 
Short-term z 


Oficial Donations 


Oficial and Henk ( apttal 


Long-term capital 
Octal loans received 
A mortiaatior 


Short term capital 
EP balance 
Use of IMF resources 
C}Uber abilities 
(Other foreign aanete (increase —) y #2 
Monetary gold (increase — ) 4 j 4 21 


Net Errors and Omissions 254 59 a4 


Private short-term capital for 1961-68 covers mainly changes in import credits recei ved 
and estended Some gee in euch credits for 1961-68 and all changes for 1949-50 are 
ncluded in net errors and omissions 


Assers or OTnen Banks: The Other Banks are the principal! banks oper 
ating in Turke Domestic Loans and Investments: Government 
Includes a smal! amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and smal! amounts of 
gold, silver, and foreign exchange 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national! currency 
with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included 


Discount Rate of the Central Bank has 
Changes have been as 


MONBY AND CAPITAL MARKET 
been 3.0 per cent since February 26, 1951 
follows (in per cent 


Dete Katabitehed Hate Date Ketabiiahed Hate 


1988-—Mar 2 66 1961--Feb 26 8.0 
1088-—July | 4.0 


Pricus: In liras per metric ton in 1948; Cotton, 2,085; Tobacco, 8,627 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production of sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935 /36 gross value of agricultural production. In thous 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. FAO Index 
(1934/38 = 100): 

1940/60. 112 1960/61 184 1961/62 162 1962/68 166 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in billions of liras 
193A ioes 1948 1960 1961 1962 
Agriculture 79 4.36 5.48 4.62 5.68 6.01 
Industry, construction 26 1.04 1.07 1.18 1.28 1.86 
Transportation and com 
merce 26 1.10 1.08 1.18 1.87 1.40 
Government 16 4a &2 90 91 va 
Housing 09 28 29 29 29 38 
Banking, insurance, other 
services oT 25 26 26 28 47 
Keat of world 01 06 06 06 06 06 


Total 60 7.81 6.96 28 9.61 46 


UNION OF SOUTH AFRICA Continued from Country pages 


of the share capital of the companies included. The index of gold mining 


share prices is weighted by the value of shares outstanding. The index 
of gold mining shares refers to established producing firms. An index of 
developing and recently developed firms is also available. Pricws: The 
price index of Home and Import Goods includes mainly raw and semi 
processed goods whose price movement tends to be greater than that of 
manufactured goods Home goods constitute about two-thirds and 
import goods one-third of the weight. The weight syster i, referring 
to 1922/24. The Employment figures refer to workers of all races in 
mining and manufacturing 


INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


tive years 


ear 
Tr OoCcenm 


Manula 
256.4 


Ise 

xports 

port Prices also r ac ‘ nd 8 processed 

lhe v e& indexes of e ‘ r I Li yres indexes 

with 1945 weig - a The LD PRODUCTION is half as arge 


as total exports nee ite balance of payments is similar 


to that of exports, gold production is shown in the trade section by value, 
volume, and price Beginning in 1949 some gold has been put in the 
form of simple manufactures in order to be sold lawfully at prices above 
the monetary price The data on value of gold produced include the 
realized proceeds of premium sales The gold volume measures in 
ndex form the ph eal volun produced. The gold price series 
hows the average realization of gold produced during the period, i.e., 
sales to the Reserve Bank monetary price and sale 
abroad at premium prices juantity sold. The volume data 
for WOoL combine greasy, di, and other types in proportion to 
1948 [he wool price series refers to greasy wool 
only and is calculated by dividing the value of greasy wool exports 
by the quantity of greasy woo! export Greasy woo! constitutes almost 


their relative vaiue 


90 per cent of the tota 

s The Export and Import Price indexes (series A) are Paasche indexes 
lerived from the Laspeyres volume indexes and the customs value data 
Paasche indexes measure the change from the base year to each date with 
different weights (namely those of the current period) for each compari 
on. Hence, they do not measure changes from one period to the next 
to the extent that there has been any change in the composition of trade 
between those periods. The derivation of the price indexes from the 
volume indexes and the total value of trade data has the effect of assum- 
ing that the quantities of goods not included in the sample from which 
the index was made moved the same as the quantities of those included 
This is the reverse of the usual practice (see notes to Belgium). «The 
Import Price index (series B) is the import component of the Laspeyres 
Price Index of Home and Import goods (line 66 It rises more than 
the series (A) index from 1948 through 1952 because it includes mainly 
raw and semi-processed goods. BALANCE OF PAYMENTS: Data summarize 
the IMF Yearbook statement. The trade entries agree essentially with 
IFS but exports are slightly larger and imports slightly smaller owing 
mainly to the fact that the balance of payments refers to the Union 
plus South West Africa 

Government Finance: Consolidated cash accounts of the Exchequer 
lhe General Sinking Fund and Social Security Funds are not included 
in the consolidatior s Discrepancies between Net Borrowing and 
corresponding changes in Debt result mainly from the exclusion of sinking 
fund redemptions from the net borrowing data. « The data for Debt to 
the Social Security Funds indicate the changes in deficit, borrowing, 
and debt that would be made if these Funds were included in the con 
olidation. Payments to the sinking fund are included in the expenditure 

The debt data refer to the end of the fiscal year, calendar quarter, 
and month 


National Income: was as follows (ir io f pounds for years 
ending June 30 
1948 1949 1950 1961 1952 1953 


» M26 932 133 153 1,252 


BALANCE OF PAYMENTS oF I or Soutu Arrica (Jn M 
South African Pounds 
1961 1952 1953 


(,oods and Services 59 59 
Exporta, fob 2 é 255 
Importa, fot ‘ 423 
Nonmonetary gold 2 4 
Transportation and 
Transportation and 1 t ‘ | 
Investment income 
Investment income 


ther (net 
Private Denations 
Private Capital 
Official and Bank Capita! 
Long-term capital 


hort-term capital 
Repayment of IMF ree 
(ther abilities 
Foreign assets of Hene 
ther foreign assets 


Net Errors and Omissions 


Net « sand an 
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UNITED KINGDOM: ( t ) ' Freight Rates ‘ Xv : r 193 veighta 


Compiled by the : ng oO mited Kingdom 

( N re ‘ M r - . ' ¥ 
RRENCY I SI urrency y i i a Cost of Living: \ , ns ' r 1 of the whole 
weekly la i il data are December ige Deposits 


population in 19 ri y i f y family 
ts Monthly date are as of the } 


vet nattert 
ldge atlern a 
ine and December when they are as of i b 


, ure adjusted 
Deposit Money: “Current deposits’ of the 


» I 


agree with the leve 
ng Banks less balances with banks and items in course National Inc 
lection Data for 1937 and 1938 are December averages of 
weekly data. Time Deposits: ‘Deposits and other accounts” of the 
London Clearing Banks. Data from 1937 through 1945 are annual 
7 . —_ woey 45 — PRODUCTION, EMPLOYMENT, AND INCOMB: Industrial Production: Ad 
averages of monthly data , ' ‘ 
justed for differences in the number of working day Weighted by 
GOVERNMENT FINANCE: For public enterprises, only the net payment t value added in 1948; I prior to 1948 by value added in 1946. In 
I I I I ) 
or from the Government is included. Revenue: Repayments fron thousands of metric tons in 1948: Coal (Great Britain only), 210,000 
the Exchange Equalization Account amounting to £200 million ir Steel (ingots and = - , 15,100; Cotton Yarn (exclusive of waste) 
October and £300 million in February of fiscal 1951 and £300 millior 359 Agricultural Production: FAO Index (1954/38 « 100 
in April of fiscal 1952 are excluded. Expenditure: Includes im 1949/60 28 1960/6 126 1961/62 


i v2 i 1962/68 


ome 


activities 


portant amounts of Government lending, particularly, from 1946 on 
net loans to local authorities for financing residential building ir Employment and Unemployment: Coverage under the National 
millions of pounds sterling: 1946, 49; 1947, 226; 1948, 231; 1949, 268 Insurance Act; I prior to 1948, coverage under Unemployment 
1960, 305; 1961, 368; 1952, 394; 1953, 278 Subscriptions paid to the Insurance Act Gross National Product: At factor cost. I Figures 
International Monetary Fund and the International Bank are i: 


eee for 1939-1945 do not include employers’ contributions to social 
cluded to the amount of 371 million pounds sterling in 1946 and If 


million in 1947; a £178 million devaluation write-up in fiscal 1949 on 
balances with IMF and IBRD has been excluded. Issues to the 
Exchange Equalization Account have been excluded as follows (in aniiilen f ' = 
millions of pounds sterling): 1937, 200; 1950: July 300, October 300 ! w of pounds sterling 

1951: May 300; 1954: May 300. Sterling Debt: Annual data and 1938 1949 1960 1961 1962 1e6s 
monthly data showing division of debt between domestic and foreigr Private consumpti . 44 » one 2 ‘4 
relate to gross debt of the Treasury less minor holdings of the Gross fixed apital fe 
National Debt Commissioners; other debt figures refer to tota Of which 
domestic and foreign debt and are not adjusted to exclude thes jenerul gowrernmen 


enter prises 


insurance nor any adjustment for inventory appreciation 


Expenditure on Gross Domestic Product: At market prices (in 


holdings Data include capital stock issued in connection with visate enter ariegs 
the nationalized industries, not reflected in Net Borrowing, t ‘ ke 
the amount of 58 million pounds in 1945, 78 million in 1946, ma “ 

31 million in 1948, 46 million in 1950, » million in 1951, and 

8 million in 1952 Foreign Currency Debt: Data include 16] 

million pounds sterling in 1945 representing the U.S./U.K. Lend 

Lease settlement, reduced by 7 million pounds 194% I 

for 1949 includes a write-up of 636 million j sterling due Gross National Product by Industrial Origin: At coat (in 
sterling devaluation; figures also reflect write-uj ti irrent rate millions of pounds sterling) 
of exchange on Canadian dollar loans as follows: 1950, ¢ 8 


1962, 3 Agriculture 


ioas 195 952 1965 


Minir 
Ownership Distribution of the Sterling Debt of the Government Mar ae ; 
in millions of pounds sterling, as of March 31 Construct 
Tran » ’ 
1938 1949 1960 1951 1962 1963 om aaa 
Bank of Engiand 3) 1,628 174 18 1,728 1,889 W holemale 
ther Banks a73 § 321 3, 063 5,099 1 2,618 8,077 Ownershi, 
Foreign Official * 616 26 806 1,016 997 I » admir 
All Others * 14,266 4,198 14,648 14,369 Other serv 
Tota 9,7 410 19,994 20,882 Net tneome 
Adjustment 
ntragovernmental Accounts * 163 ; 3.920 38,728 8,667 oe aa 
London Clearing Banks only. I Prior to Mare? 52, including small amou { 
non-Government securities ‘Includes notes payabl mn demand t IMF « 
IBRD * Holdings of the Exchange Equalizati count are juded tr Al 
Others not in “Intragovernmental Accounts 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable consols. Adjusted for accrued interest. Corporate URUGUAY Population 
Bond Yield: Unweighted average current yield of selected in 
dustrial debentures. Adjusted for accrued interest. IrThis series EXCHANGE RATES “nt syatern of rates 
was recently revised but no information on the revision is available 
From 1952 data for the new series are quoted while prior to 1952 
data for the old series are quoted. Data for the new series for 
1945-51, the only period prior to 1952 for which they are available Principal Rates 
are as follows (end of year 


is an fi 
Rate 


peace per 


elling | 90 and 2.01 Haale selling rate 0 plus « ta 
194 ; 48 ‘ » an effective rate of 1 app 
1946 . 49 rta of flee, tea, sugar 
194 , 48 », drugs and chemica 


goods are exempt from this t 


Treasury Bill Rate: Weighted average tender rate on all new 3-mo beste having vate of 1.810 len 
bi issued Market Discount Rate: 3-month bank acceptances pplied to major port { 


' 
' \ 
Call Money Rate: Averages of daily middle of spread rates in Lond roceeda and tal proceeds 


1, wheat, flour, hides « 


Discount Rate of the Bank of England has been 4 od 


washed w «, and canned 
Februar ’ { i ‘ have bee is I r effect 


‘ ve rates based only pe 


Date Fatablished Hate late bhatabliahed 
962--Mar 12 


164 
) 


Share Prices: Unweighted arithmetic averages of 
with original base December $1, 1923-100. Based 
n London Compiled by Investor's Chronicle 

ES AND WaGges: Unit Value: Annual! data for 
juantities. Mont! lata for 1953 and 

weighted by 1953 quantities \ ther 





Kate of & lems a tax 
# non-edil “, paper 
some animal 6xinse 

Rate of 2.36 leas a tax of or 
manufactured products 


Rete of 2.56 lems «4 tax of of [ a eubeldy 


26 pesos per dollar apy i ext eather ar 


woolen tertile: 


Pree rate Non trade transactions 


A number of special rates, re ¥ m the surrende 


partially at the 1.519 rate and parti y rats 


effect as follow 


Percentage of 
Machange Ad 
Effective Hate at the Kate of » Effect 
Expert pesos per { dollar 1.619 2.36 Since 


Washed wool 
Wool tops and by-products 
anned meat 


Meat extracts 


Geode ar 
he 
ly 


’ 
' 
j 


Private Denations 
Private (Capital 
Oficial Donations 


Oficial and Hank ( apital 


ther foreign assets 


netary gold (incremm 


Net Errore and (missions 


{CIAL STATISTICS 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit oted in International 
Financial Statist 


For an histor 


} ‘ 
»ntember 


Fant 
inter?y 


FOREIGN ETS: Short-term Assets in the U. S.: Deposits 
' for Uruguayan account as 
1950 as reported by banks 
I Deposits and other 

ts on 


[RADE AND THE BALAN ‘ rs: Value of Trade: Imports for 
latest mont! ’ 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease 9 Meat, (includes beef and mutton, frozen and 
refrigerated), 


ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart 
ment Total Assets: Balance sheet totals | inter-departmenta 
accounts and the an to the Government covering IBRD subscrip 
tion. Foreign Assets: ‘ foreign asset Credits to Other Banks 


‘ ‘ i 
tediscount the Ban nter-departmentail rediscount 


TS OF UTHER AN he Other Banks are a mest Dant and 


Total Assets 


Dranche par perating in 


Balance > t i Dan rar 


RRENCY D OSIT Time Deposits: Bar ! tepul 


include i : Government Deposits: Deposits of the 
I're 


usury and e! igen 4 1¢ Bank of the Republic 
Bank Debits: | derr i f busine ndividuals, 


foreigner ) and th rnmen he Bank of the Republic 


Government Bond Vield: Current yield 


of 1937 due 1974 


per 


Agricultural Production 
FAO Index 135/39 


i2¢ 1962 
National Inco 4 N ! f Pe 194 
14% 





Prices of Major World Trade Commodities 


Notes to Series on Pages 22-25 


United States I * ‘ United States 
United Kingdom { 


United States Midd 


ween sOX8 bpot ma Ale r nive 1 me ‘ Republic 
ox 


Brazil 


phite, dissolving, bleached Canada 


( anada 


Philippines 


¢ International Wheat Agreement 


A T Philippines 
Malaya y 

' i 64 

United States 


Pakiotar 


Australia 


Australia 


United Sta 


a . 


Maud! Arable 











Notes to IBRD and Government Bonds 


Notes to Series on Pages 38-41 


Only bonds currently serviced with full contract 


est payments on present agreements are shown i! 
Under this definition are included bonds which 
been the subject of a debt adjustment fo 

but which have not yet, because of techr 

be serviced under the new arrar ye 

medium or, preferably, long term hav 

ate of maturity shown eitner the dats 

stated in the loan contract or, where no d 

the contract, the date by which the 

will effect retirement 


Prices in New York loronto 
closing prices on the last tradir 
not traded, the mean of the | 
and tockholm prices represe! 
selling quotation nce no official « 
Zurich prices represent the last cash trar 
between the last bid and asked p1 
available, the mean between the | 
ast price in a cash transaction 

In New York, Toronto, Zuri 


hnoim bonds are quoted e» ere 


Index of Features in Earlier Issues 


Introductory Notes and Definitions } Money and Bank 


Eachange Kates 
My ange 


Gold and Foreign Assets 


lrade and the Balance of Payments 
lI 





Sources and Symbols 








“ources 





Direction of International Trade 





PUBLICATIONS OF THE INTERNATIONAL MONETARY FUND 


Fifth Annual Report on Exchange Restrictions 


ared ti! 
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ONE CALENDAR 


The Secretary 
International Monetary Fund 
ISIS H Street, N. W., Washington 25, D. ¢ 
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